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CTPYKTYPA PEUTUHITOBOIO AHANU3A

— KPEOMUTHbIN PEATUHT dopmupyeTca n3 — OLLEHKA COBCTBEHHOWM —~ METO/A0N0rMNA YYUTBIBAET
OUEHKHK COBCTBEHHOM KPEOUTOCNOCOBHOCTHU OTPAC/IEBYIO CNEUUDUKY, B cBA3MK
KPEAUTOCNOCOBHOCTU (OCK) CK/1laZblBAETCA M3 aHaM3a busHec c yem npumeHaemble GaKTopbl,
PENTUHIYEMOrO LA W yYeTa BHELLHEN 1 pUHaHcoBoro npoduaen, a TakK xe Beca M AMana3oHbl MOTYT Pa3nNYaTbCA
NOAAEPXKU/3ABUCUMOCTMH, KoTopas GMHaAHCOBOW MNOIUTUKN PEATUHTYEMOTO MeXay OTpacaaMu.

MOXET UCXOAMUTb OT FOCyAapCTBa, rpynnbl NINLA C Yy4EeTOM PAZA aHAUTUYECKNX
(B T.4. MHOCTPaAHHOI) UK beHedULMapPOB. KOPPEKTUPOBOK M CPAaBHEHUA C rPynmno

COMOCTaBMMbIX KOMMNaHUN.

Moaaepkka/3aBUCMMOCTb
BusHec npodunb AAepXKKa/
AHanntnyeckme % E OT rpynnbl
KOPPEeKTUPOBKM I3
e Iz e
o W
59 ¢
®PurHaHCoBbIN x MNopaepka/3aBUCMMOCTb
8 8 S A0ep /
npodub 5 oG 2 OT rocyaapcrsa
$g
———— | (CpaBHeHue T E[ _—
o w
®UHaAHCOBAA NONAUTUKA ¢ rpynnov 3a NoaAepiKKa/3aBUCMMOCTb
COMOCTaBMMBbIX x o
M KoprnopaTtueHoe - OT UHOCTPaHHOM
KOMMaHni
yrpasfeHue omna opraHusaumm

AKPA ACRA-RATINGS.RU OCHOBbI KPEANUTHOIO AHA/IU3A PETMOHA/IbHBIX U MYHULIUTMA/IbHBIX OPTAHOB B/TIACTU



®AKTOPblI OLUEHKU BUSHEC-NMPOPUNA

OueHKa onepauuoHHOro pUck-Nnpoduns MHAMBMAYaAbHA
ANA KaXKA0M OTpac/In 1 y4uTbIBaET ee r106anbHO TpeHabl

N METPUKMU.
PbIHOYHAA PASMEP U FEOTPA®UYECKAA
nosunuua PEHTABE/IbHOCTb OUBEPCUDUKALNA

OTpacnesble PUCKM: LMKANYHOCTb, Gapbepsbl
[O/191 BXOA,a, TEXHO/IOTMYECKME U3MEHEHMUS,
perynsTopHas cpeaa.

[lons Ha MeXKAyHapOAHbIX PbIHKaX (BblCOKas
M HWU3Kan KOHLLEHTpaLMa oTpacau).
MpoayKToBas AnHeKa (MPoayKTbl C
£06aBNeHHON CTOMMOCTbIO), CMOCOBHOCTL
KOHTPO/IMPOBATb 3aTpaThbl U NEPEHOCUTb UX
POCT Ha KOHe4YHoro noTpeburens.

[MHamVKa pbIHOYHOM 40N.
MonnTuKa Npoaak (KOHTpaKTHas,

BO/1aTU/IbHOCTU cnpoca).

Pasmep BbIpy4ku uan FFO (Funds from
Operation).
O6bem f06bluun.

PeHTabenbHocTb (EBITDA, EBIT, FFO margin).

[0CTaToMHOCTb pecypcHoit 6asbl (pasmep
3anacos).

OTpacnesble PUCKU: UMKAUYHOCTb, Bapbepbl
018 BXOAA, TEXHONOTMYECKME USMEHEHMUS,
perynsaTopHas cpega.

LocCTynHOCTb M AnBepcudmKaumna pbiHKOB
cHbITA U PLIHKOB CbIPbA

Ounsepcndukauma NnpomnsBoaACTBEHHbIX
aKTUBOB (cbanaHcMpoBaHHasA Uan
KOHLLeHTPUpPOBaHHas)

MoagepeHHOCTb HeBNAaronpUATHbIM
cobbITMAM (aBapUK, BOEHHbIE KOHPIUKTbI,
reonoiMTMYecKmne puckn)

AKPA ACRA-RATINGS.RU OCHOBbI KPEAUTHOIO AHA/IM3A PETMOHA/IbHBIX N MYHUUMNAIbHBIX OPFTAHOB B/IACTU




®AKTOPbl OLEHKUA ®UHAHCOBOIO PUCK-NMPODUJIb

— OUEHKA ®UHAHCOBOTO PUCK-MPODPUNA Ha

NCTOPUYECKUX U MPOTrHO3HbIX AaHHbIX; MPOrHO3,
npeaocTaB/ieHHbIA KOMNaHWeW, noaBepraeTca cTpecc-

TeCcTMpoBaHUIO

— [Ona aHanusa AKPA npegnoynTaeT MCNoOAb30BaTb

MOKA3SATE/IU AEHEXHOIO NOTOKA,

A HE BANNAHCOBOM NPUBbININ

[ONTrOBAA
HATPY3KA

OBCNNYXKUBAHUE
OONTA

JIMKBUAHOCTb

OEHEXHbDIE
NOTOKMH

— [onr / FFO 40 uncTbIX
MPOLLEHTHBIX NaTexen
M Ha/IoroB.

— KauyecTBeHHas oueHKa
[ONTOBOM HArpysKu.

— FFO o umnctbIx
NMPOLEHTHbIX NaaTexen
/ MpoueHTHbIe naaTexu

— OueHKa KoadduumeHTa
KPaTKOCPOYHOM
NINKBUAHOCTY.

— KayecTBeHHaA oLeHKa
JIMKBUAHOCTW.

— PeHTabenbHocTb no FCF

— KanutanbHble 3aTpaTtbl /
Bblpyyka

AKPA ACRA-RATINGS.RU

OCHOBbI KPEAUTHOIO AHA/IM3A PETMOHA/IbHBIX N MYHUUMNAIbHBIX OPFTAHOB B/IACTU




NPOrHO3UPOBAHWUE

— [lpun NPOrHO3MpPOBaHUN CTPOUTLCA
dnHaHCOBasA MoLenb, KOTOpPas yuNTbIBaeT
KaK aHanuTu4eckme AonyLleHmn
OTHOCUTE/NIbHO By AYLLMX ONepPaLMOHHbIX
1 PUHAHCOBbLIX pe3ynbTaTax, Tak
W OTpacneBble N MAaKPOIKOHOMUYECKME
nporHosbl (npegocTtaBaatoTca Mpynnoi
nccnenoBaHMa 1 NporHosmposaHuns AKPA).

— [nA pacyeTa KpeaUTHOro penTuHra
MCNO/Ib3YIOTCA MPOrHO3HbIE AaHHblE
N UCTOPUYECKME MOKa3aTeNU, a TaKKe
cMcTeMma BeCoB, YTO M0O3BOAET CrAaguTb
BO/IATU/IbHOCTb PE3Y/1bTaTOB M NOYYUTb
6o/iee cnpaBea/INBYO U YCTOMUMBYIO OLLEHKY

AKPA ACRA-RATINGS.RU
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Kymynauyma ®UHAHCOBbIX PUCKOB

Mcnonb3oBaHWe NiaBatoLmx BECOB
(Mmoaenb KymynsaumMm puckos) Nnossonset
6onee 3pHeKTUBHO OLEHMBATD
dunHaHcoBble GaKTOPbI NPU OLLEHKE
KpeamuTHOro pucKa.

Hanbonee apdpekTMBHO NpuUMmeHeHne
MN/IaBaloLWMX BECOB NPU OLLEHKe L0/ITOBOM
HarpysKku v IMKBUAHOCTU KOMMAHUM,
YXyZLWeHWE KOTOPbIX SABAAIOTCA OL4HON 13
Hanbosiee YacTbiX NPUYKH gedonTa.

PENTUHTYEMOE NNL0 C ONEPALLUOHHBIM NPODUNEM «BBB+»

A- (RU)
BBB+ (RU)
BBB (RU)
BBB- (RU)
BB+ (RU)
BB (RU)
BB- (RU)
B+ (RU)
B (RU)

B- (RU)
ccc (RU)

BBB+

BBB

BB+

BB

MwuHMManbHasa

Huskan

Mpuemnemasn

Bbicokas

OyeHb BblCOKan

PEATUHTYEMOE /INLLO C OMEPALMOHHLIM MPODUNEM «AA»

AA+ (RU)
AA (RU)
AA- (RU)
A+ (RU)
A (RU)

A- (RU)
BBB+ (RU)
BBB (RU)
BBB- (RU)
BB+ (RU)
BB (RU)
BB- (RU)...

AA

AA-

A+

A
BBB+

A-

' B

MwuHMManbHas

Huskaa

MNpuemnemas

Bbicokas

OuyeHb BblCOKan

bes
nnasatoLmx
BECOB

C nnasatowmmm
Becamu

bes
nnasatLLmx
BECOB

C nnasatowmmm
Becamu



NOAAEPXKKA/3ABUCUMOCTb OT TOCYAAPCTBA

BepoaTHOCTb OKaszaHunAa MOALEPHKKHA

€O CTOPOHbI rocyaapcTBa onpeaenserca

Ha OCHOBAHMW ABYX KNOUYEBbIX XapPaKTEPUCTUK — KOPPEKTUPOBKA KOPPEKTUPOBKA NAPUTET
pPENTUHTYEeMOM A2 S

KOMMaHuK

Ha ero AeATeNbHOCTb.

Mpn BbICOKOM CUCTEMHOM 3HAYMMOCTH
M BbICOKOW CTENeHU BAUAHUA MOXKeET BbITb

i KOPPEKTUPOBKA  KOPPEKTUPOBKA  KOPPEKTUPOBKA
YCTaHOBNEH NapuTeT C PEMTUHIOM rocyAapcTea

CTENEHb BIMAHUA

BBEPX BBEPX NAPUTETA
WAWN OUCKOHT OT HEro, Npu 3TOM B onpeaesieHHbIX
CNyvyanx cobCTBeHHasA KpeamMTocnocobHOCTb
PENTUHIYEMOWN KOMMAHUN MOXKET
He oueHMBaTbCA.
3ABUCUMOCTDb ot rocygapcTsa onpegensaerca HET KOPPEKTUPOBKA  KOPPEKTUPOBKA
MCXOAA U3 Npeanonaraemol Koppenauum mexay KOPPEKTMPOBKM BBEPX BBEPX

BEPOATHOCTbIO AedonTa rocyapcTea
N BEPOATHOCTbIO AedoTa PENTUHTYEMOTO NMLa.

CTEMEHb CUCTEMHOW 3HAYUMOCTU



KPUTEPUN CUCTEMHOW 3HAYUMOCTHU

CucteMHasa 3HAYMMOCTb — POJib KOMMAaHWM B HaLLMOHAIbHOW SKOHOMMUKE.

[edonT cMCTEMHO 3HaYMMOI KOMMaHNKN MOKET MPUBECTU K CTPECCOBOM CUTYaLMK B OTAENbHON OTpacau
WM OBLLEIKOHOMMUYECKMM U COLLMANBHBIM CTPECCAM.

BaxHocTb poAn KOMNAaHUKU Ha CTpaTeErn4eCKom ONA rocyaapcrea pblHKeE.

OueHKa cTpecca B pesysibTaTe AedonTa KOMNaHUW 415 OTAENbHOWM
OTPac/v UAN S3KOHOMKM B LIE/IOM.

OugeHKa [0MNO/IHUTENbHbIX PaCcX0A40B U/UN HEAOMNOYyYEeHUS CPeACTB
6104>KETOM B C/ly4ae HapyLleHWUs AeATeIbHOCTU KOMMaHUN.

YyacTtme KoMNaHWm B rocyiapcTBEHHOM 060POHHOM 3aKase UK
obecneyeHue notpebHocTeli BIIK.

BAvsAHME HapyLWeHNa 4eATeNbHOCTA KOMMaHUM Ha COLMaNbHYIO
06CTaHOBKY B CTpaHe, pernoHe uam ropose.

Ponb KomMnNaHMKM B roCcyAapCTBEHHbIX MPOrpamMmmMax PasBuUTUA SKOHOMUKMU
NN eé OTAENbHbIX CEKTOPOB.

AKPA ACRA-RATINGS.RU OCHOBbI KPEAUTHOIO AHA/IM3A PETMOHA/IbHBIX N MYHUUMNAIbHBIX OPFTAHOB B/IACTU



KPUTEPUU CTENEHU BIMAHUA

CTeneHb BAUAHUA rOCy4apcTBa — OLLEHKa BOB/IEYEHHOCTM rocyAapcTBa

B (I)MHaHCOBy}O M onepaunoHHyo AeATe/ibHOCTb KOMIMaHUN.
MpeLeneHTbl OKa3aHUs NOALEPHKKM B NPOLLJIOM MEHee Ba*KHbl, YeM NMOTEHLMa/ OKasaHuA
noaAep*KKun B byayuiem.

— [lonsa roccobCcTBEHHOCTM, NPUBATU3ALLMOHHbIE MAHbI.
— Hannume cTpaTerMyeckoro 1 onepaumoHHOro KOHTPOA.
— PerynstopHoe BausHUe, TapudHas NoaUTUKa.

— [pAmble rapaHTUun.
— YCTHble 3aBepeHua.
— CneumanbHbIN OPUAUYECKUIA CTATYC.

— McTopua 3KCTpaopANHAPHOW NOALEPKKM B NMPOLLIOM, TOTOBHOCTb OKa3aTb NMOALEPMKKY
B CM/1Y SKOHOMMYECKOMN BaXKHOCTU.

— TNpeapacnonoXKeHHOCTb K OKa3aHWIo roCNoAAEPKKM B CUY UAEON0TUYECKUX
N NONUTUYECKMX NPUUNH.

AKPA ACRA-RATINGS.RU OCHOBbI KPEAUTHOIO AHA/IM3A PETMOHA/IbHBIX N MYHUUMNAIbHBIX OPFTAHOB B/IACTU



KPUTEPUU CTENEHUN SABUCUMOCTH

CTeneHb 3aBMCMMOCTM OT roCyAapCTBa — OLEHKa YPOBHA 3aBUCMMOCTU
KOMMaHMW M rocyaapcTBa Apyr OT Apyra.

— TMpamble n Henpsmble 6roaxKeTHble cybcuanm
— BbICOKMI1 ypOBEHb rOC3aKyMOK B BbIpyyKe
— TocTosHHasnA BbiNAaTa ANBUAEHAO0B B NOJb3y rocyAapcTaa

— CyuLecTBEHHas L0/ IKCMNOPTA B BbIPyYKe
— BblCOKas 40711 AOXO40B rocyAapcTsa OT 3KCnopTa
— YpoBeHb rocyAapcTBeHHbIX TPaHCHEPOB Ha PErvoHasIbHbIN ypoBeHb

— Hanuune BanOTHOro pMcKa B AONTOBbIX 06s3aTeNbCTBaX
— 3aBUCUMOCTb OT OAHOrO CEKTOPA IKOHOMMUKM
— Tlonutnyeckme puckm

AKPA ACRA-RATINGS.RU OCHOBbI KPEAUTHOIO AHA/IM3A PETMOHA/IbHBIX N MYHUUMNAIbHBIX OPFTAHOB B/IACTU
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HALMOHA/NIbHAA PEUTUHIOBAA WWKANNA — MAPPING

MEXAYHAPOOHASA

LUKANA

AAA
AA+
AA
AA-
A+
A
A-
BBB+
BBB
BBB-
BB+
BB
BB-
B+

B-
cC
cC

HAUUOHA/IbHAA
LUKANA

AAA(RU)
AA+(RU), AA(RU)
AA-(RU)

A+(RU), A(RU)
A-(RU)
BBB+(RU), BBB(RU)
BBB-(RU)
BB+(RU), BB(RU)
BB-(RU)

B+(RU)

B(RU), B-(RU)
CCC(RU)

CC(RU), C(RU)

RD(RU)
SD(RU)
D(RU)

MEXAYHAPOOHASA

LLUKANA

AAA
AA+
AA
AA-
A+
A
A-
BBB+
BBB
BBB-
BB+
BB
BB-
B+

B-
CcC
cC

HALMUOHAJ/IbHAA
LLUKANA

|

AAA(RU)
AA+(RU), AA(RU)
AA-(RU), A+(RU)
A(RU)

A-(RU), BBB+(RU)
BBB(RU)
BBB-(RU), BB+(RU)
BB(RU)

BB-(RU), B+(RU)
B(RU), B-(RU)
CCC(RU)

CC(RU), C(RU)
RD(RU)

SD(RU)

D(RU)
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KOHTAKTbI

Poccusa, Mocksa, 115035
CagoBHMYeECKan
HabeperkHasn, 75
info@acra-ratings.ru

+7 (495) 139 04 80

dunmnan AKPA B MOLIA, KasaxctaH
ACKAP ENNIEMECOB

lnasa ¢unmana

askar.elemessov@acra-ratings.ru

Ycnyru v Bonpockl COTPYAHUYECTBA
ANEKCEW MYXWUH
Ynpasnaowmii 4AMpexkTop
alexey.mukhin@acra-ratings.ru

+7 (495) 139 04 80, 06. 101
+7 (965) 301 55 30

MeTofon0rMyeckme Bomnpochl

BNAAUMUP CHOPKUH

Ynpasasowmin AMPEKTop — PYKOBOAUTENb

METOA010rMYECKOM rpynmbl
vladimir.snorkin@acra-ratings.ru

+7 (495) 139 04 80, 806. 184

MonyyeHne KpeaUTHOrO PerTUHTa
HATA/IUA CYCIEHHUKOBA

Pykosoautensb Aunpekumm
no passuTMio BUsHeca
natalia.suslennikova@acra-ratings.ru

+7 (495) 139 04 80, #06. 148
+7 (962) 988 00 70

HepenTnHrosble ycnyru
AHOPEN KOPONEB
leHepanbHbIN anpekTop AKPA PM

andrey.korolev@acra-rm.ru

+7 (495) 287 70 55, £,06. 500
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OrPAHUYEHUE OTBETCTBEHHOCTU

(C) 2019  AHanutuuyeckoe KpeautHoe PelitnHroBoe AreHTcTBo (AKLpoHepHoe obLectso), AKPA (AO) Mocksa, CafioBHUYECKan HabepexkHas, 4. 75 www.acra-ratings.ru

AHanutndeckoe KpeautHoe PelitnHrosoe AreHtcTeo (AKPA) cosgaHo B 2015 rogy. AkumoHepamu AKPA sBastotca 27 KpynHenwmx Komnanuii Poccum, npeacrasnstolpme GMHAHCOBbIN M KOPMOPaTUBHLIN CEKTOpPa, a
YCTaBHbIM Kanutan coctasnseT 6onee 3 mnpg pyb. OcHosHaa 3asada AKPA — npefocTaBneHMe KavyeCTBEHHOTO PEUTUHIOBOrO MPO/YKTa MO/b30BATeNAM POCCUIACKOrO PEMTUHIOBOrO pbiHKA. MeTogonorvn u
BHYTpeHHWe AOoKyMeHTbl AKPA pa3pabaTbiBaloTcA B COOTBETCTBUMM C TPEOOBAHMAMM POCCUICKOTO 3aKOHOAATENbCTBA M C YHETOM JIYHLUMX MMPOBBIX MPAKTUK B PEWTUHIOBOWM AeATenbHocTW. MpeacTaBneHHas
MHGOPMALIMA, BKNKOYAS, MOMUMO NPOYEro, KPeaUTHbIe U HEKPeaUTHbIE PENTUHIM, GaKTOPbl PEMTUHIOBOM OLIEHKM, NOAPOGHbIe pe3y/ibTaTbl KPEAUTHOTO aHaNM3a, METOAONOTMK, MOAENN, NPOTHO3bl, aHANUTUYECKME
0630pbl U MaTepuanbl U UHYO MHGOPMALMIO, pasMeLLeHHyto Ha caiiTe AKPA (panee — WHdopmaumsa), a Takxke nporpammHoe obecreyeHre caiita U WHble MPUIOMKEHWA, NpeaHa3HayYeHbl 418 UCMO/b30BaHUA
VCK/IOYUTENBHO B O3HAKOMMUTENbHbIX Liesax. Hactoswan MHpopmauma He MOXKeT MoandULMPOBaTbCA, BOCNPOU3BOANUTLCA, PACNPOCTPAHATLCA IH0ObIM cnocobom 1 B Nto6oi GopmMe HU MONHOCTLIO, HU YaCTUYHO B
PeKNamMHbIX MaTepuanax, B pamkax MeEPONPUATUIA NO CBA3AM C OBLLECTBEHHOCTbIO, B CBOZKAX HOBOCTEN, B KOMMEPYECKMX MaTepuanax uiam otyetax 6es npeBapuTebHOro NMMCbMEHHOrO COracuaA co CTopoHbl AKPA 1
CCbUIKM Ha UCTOYHWK. Mcrnonb3oBaHue MHbOpMaLmm B HapyLLeHWe yKasaHHbIX TPebGoBaHUM U B HE3aKOHHbIX Liensax 3anpelueHo. KpeautHble pelituHrn AKPA oTpakatoT MHeHue AKPA OTHOCUTENbHO CnocobHoCTH
PENTUHIYEMOrO ML@ UCMONHATD NPUHATbIE Ha ceba PrHaHCOBble 06A3aTENbCTBA UM OTHOCUTENIBHO KPEAUTHOTO PUCKA OTAENbHbIX GUHAHCOBbLIX 0BA3ATENLCTB U MHCTPYMEHTOB PEMTUHIYEMOTO NNLA HAa MOMEHT
onybnukoBaHuA cooTeeTcTBytolel MHbopmaumn. HekpeputHble peittuHMiM AKPA oTpaatoT mHeHue AKPA O HEKOTOPbIX HEKPeaMUTHbIX PUCKaX, MPUHUMAEMbIX Ha cebA 3auHTEPECOBaHHbIMKM AWLAMK NpU
B3aUMOAEWCTBUM C PEUTUHTYEMbIM AULIOM. [pUcBanMBaeMble KpeauTHbIE U HEKPEAUTHbIe PEUTUHIM OTPAKatoT BCHO OTHOCALLYIOCA K PEUTUHIYEMOMY MWLy U HaXOAALLYOCA B pacnopsaxeHun AKPA cyluecTBeHHyo
nHpopmaumo (BKAtOYaA MHOOPMALMIO, MOMYYEHHYHO OT TPETbUX /IUL), Ka4ecTBO M AOCTOBEpPHOCTb KoTopoit AKPA couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTW 3a [O0CTOBEPHOCTb WMHbOpMaLwmy,
NpesoCcTaBNeHHOM KIMEHTaMU UK CBA3AHHBIMU TPETbUMM CTOPOHaMKU. AKPA He OCyLLECTBAAET ayauTa UM MHOW NPOBEPKU NPEACTaBNEHHbIX AaHHBIX U HEe HeceT OTBETCTBEHHOCTU 33 UX TOYHOCTb U NOAHOTY. AKPA
NPOBOAUT PEUTUHIOBbIV aHaNW3 NPeLCTaBAEHHON KAMEHTaM1 MHPOPMALMK C UCMONb30BAHNEM COBCTBEHHbIX METOLONOMMIA. TEKCTbI YTBEPHKAEHHBIX METOAONOMMIA AOCTYMNHbI Ha calite AKPA no agpecy: www.acra-
ratings.ru/criteria. EAMHCTBEHHbIM UCTOYHVMKOM, OTPAYKAIOLLMM aKTyasibHYH0 MHGOPMALIMIO, B TOM YMC/IE O KPEAUTHBIX U HEKPEAUTHbIX peiTuHrax, npucsameaembix AKPA, sgasetca obuumanbHblil nHTepHeT-canT AKPA
— www.acraratings. ru. MHbopmauma npeacTaBnAeTcAs Ha YCIOBUM «KaK ecTb». WHPOpmauma [0/KHA paccMaTpyBaTbeA MONb30BATENAMU WCKNOYUTENBHO Kak MHeHve AKPA u He ABNAeTcA COBETOM,
peKoMeHaaLWeN, Npea/oKeHneM NoKyNaTb, AepPKaTb WU NPOAABaTh LieHHble Bymarn uan ntobble GUHAHCOBbIE MHCTPYMEHTbI, odepTolt nan peknamoit. AKPA, ero paboTHUKK, a Takke adduamnposaHHble ¢ AKPA
vua (ganee — CropoHbl AKPA) He MpefoCTaBAAKOT HUKAKOM BbIPAaXKEHHOW B KaKoM-1Mbo Gopme MM Kakum-nnbo obpasom HemocpeacTBeHHOM MAM Moapa3ymeBaeMol rapaHTMM B OTHOLLUEHWMWM TOYHOCTH,
CBOEBPEMEHHOCTH, MOJHOTLI UAN NPUroAHOCTU MHGOPMaLMK ANA NPUHATUA MHBECTULMOHHBIX MAWU KaKMX-TMBO MHbIX pelueHuid. AKPA He BbiNoiHAET GyHKUmM duayumapus, ayamtopa, MHBECTULMOHHOMO MK
UHAHCOBOrO KOHCY/bTaHTa. MHdOpMauma [OMKHA PACLEHMBATbCA UCKIKOYUTENBHO KaK OAWH M3 (GaKTOPOB, BAMAIOWIMX Ha WHBECTULMOHHOE WM MHOe BU3HecpelleHve, NpuUHUMaemoe NbbiM ULOM,
MCMONBb3YIOLWLMM ee. Kaxaomy 13 Takux inL, HeobXxoaAMMO NPOoBECTU COBCTBEHHOE UCCNef0BaHUE U AaTb COBCTBEHHYHO OLIEHKY Y4aCTHUKY GUHAHCOBOTO PbIHKA, @ TaKKe SMWUTEHTY U ero A0NroBbiM 06A3aTenbeTeam,
KOTOpblE MOFYT PacCMaTpMBaTbCA B KayecTBe OOBbeKTa MOKYMKW, NPoAaxku uan BrageHua. Monbsosateny VHbGoOpMaLmmn AOMKHBI MPUHMMATL PELUEHUA CaMOCTOATENIbHO, NPUB/EKAA COBCTBEHHbIX HE3ABUCHMbIX
KOHCY/IbTaHTOB, €C/IM COYTYT 3TO HeobxoayMbiM. CTopoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a Ntobble AENCTBUA, COBEPLLEHHbIE MO/b30BATENAMM Ha OCHOBe AaHHOM WHpopmaumm. CTopoHbl AKPA HU Npuy Kakux
06CTOATENBCTBAX HE HECYT OTBETCTBEHHOCTM 3a NtoBble NPAMbIE, KOCBEHHbIE MW CTy4alHble YOBbITKM 1 U3AEPHKKM, BO3HUKLLME Y NO/b30BaTe/Nel B CBA3M C UHTEPNPETALMAMM, BbIBOAAMM, PEKOMEHAALMAMMU U UHBIMU
OENCTBUAMM TPETBUX UL, NMPAMO AWM KOCBEHHO CBA3AHHBIMM C Takol UHdopMaLumei. MHdopmauus, npegoctasnseman AKPA, akTyanbHa Ha [aTy NOATOTOBKM M OMyB6AMKOBAHWUA MATEPUANoB U MOMKET U3MEHATLCA
AKPA B panbHeiiwem. AKPA He 0653aHO 0BHOBAATb, U3MEHATb, AONONHATL MIHDOPMaLMIO MAK yBEAOMAATb KOro-1Mbo 06 3TOM, ecin 3To He 6biN0 3aUKCMPOBAHO OTAE/NbHO B NMUCbMEHHOM COTNALLIEHUU WU He
TpebyeTcA B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickoit ®eaepaumm. AKPA He OKasblBaeT KOHCYNbTAUMOHHDBIX ycayr. AKPA MOXKeT OKasblBaTb AOMO/HUTE/IbHBIE YCAYTW, €CAM STO He co3faeT KOH(AMKTA
MHTEPECOB C PEMTUHIOBOM AeATenbHOCTb0. AKPA 1 ero paboTHUKKM MpeanpUHUMAIOT BCe pasyMHble Mepbl /1 3aluuTbl BCell MMEIOLLENCA B MX PACMOPsXKeHUU KOHOMASHLMANBHON /UK UHOM CyLLeCTBEHHOM
Henyb/MYHOM MHGOPMALMM OT MOLLEHHUYECKUX [EMCTBUM, KpaXku, HENPaBOMEPHOrO WCMOb30BAHWA WM HEMpeaHamepeHHOro packpbitva. AKPA obecrieumBaeT 3alwmTty KOHGUAeHUManbHoU WMHbOopmaumu,
noNly4yeHHOM B NpoLiecce AeATeNIbHOCTH, B COOTBETCTBUM € TpeHGOBaHMAMM 3aKOHOAATENbCTBA Poccuiickoi deepaumm.
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