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TEKYLWAA NATUTPA ®UHAHCOBbIX UHCTPYMEHTOB YCTOMUYUBOIO PA3BUTUA (1/2)

— Coortsetctaue MpuHumMnam 3eneHbix 06auraumii International Capital Market Association (ICMA)
1 HaumoHanbHbIM ctaHgaptam (MM Ne 1587) B 4acTi 3eneHbIX GUHAHCOBbLIX MHCTPYMEHTOB

— CootseTcTBue MpuHLUMNam 3eneHbIx Kpeantos Loan Market Association (LMA)

— CootsetcTue MpMHLMNaM coLmanbHbix obamraumii ICMA

COUUANDHDLIE

— CootBeTtcTBUE MNpUHLMNAM coumanbHbix 3aimos LMA

— CootseTcTBMe CTaHAapTam obauraLmii yctoliumsoro passutuna ICMA

YCTOWYUBOTO PA3BUTUA

— CootBeTcTBUNE anHLI,MI'IaM 3eNeHblX U couManbHbIX 3aimoB O4HOBpPEMEHHO

LLENEBOE NCNOJZIb3OBAHUE CPEACTB

NMPUBA3AHDI
CootseTcTBue HauMoHaIbHbIM CTaHAAPTaM aJanTauMOHHbIX
K KOHKPETHbIM
AAANTALNOHHBIE durHaHCOoBbIX MHCTPYMeHTOB (MM Ne 1587) MPOEKTAM
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TEKYLWAA NANTUTPA ®UHAHCOBbIX UHCTPYMEHTOB YCTOMUYUBOIO PA3BUTUA (2/2)

9KONNON'MYECKHUE KN3

— CootBeTcTBue MNpuHuMnam obamraumii, CBA3aHHbIX
C NoKasaTensmu yctonumsoro passutma ICMA

COUUANDbHBLIE KN3

— CootBeTcTBMe MNpUHLMNAmM 3alMMOB, CBA3AHHbIX
C NoKasaTtenamu yctonumsoro passutusa LMA/LSTA

9KONOTNYECKHUE + COLLUAJIbHDBIE KIS
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NOAFOTOBKA K PASMELLEHMIO B CEKTOPE YCTOMYMBOTO PA3BUTUA
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3 3TAMN. PASPABOTKA
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4 3TAIN. PASPABOTKA

OONO/THUTEN
N NPOLEAYP

bHbIX NOJ/INTUK




3TAN 1. CAMOAHA/TN3 U OSHAKOM/TIEHUE

NMOHATb CBOO MOTUBALIUIO ONMPEAENUTDb NOTPEBHOCTHU O3HAKOMMUTDBCA C KNKOYEBbIMU

B PUHAHCUPOBAHUU AOOKYMEHTAMMU
SMUTEHT MOXKET NpecsefoBaTb
HECKO/IbKO LieNeit Npu Bbinycke Mcxona us ceoero GMHaHCOBOro [Ons Toro, uTo6bl NPoLLECC NOATrOTOBKM K BbIMYCKY,
ESG-o6nuraumid. 310 MoXKeT 6bITb NOIOXKEHMA, NaaHa BEPUPUKALMK M NOCEAYIOLWErO pasmeLLeHns
cnepoBaHue cBoel CTpaTterunu, 3aMMCTBOBAHMI 1 NaHa o6nmra|_||l4[,'1 npoLuen MakCUMasibHO 3¢¢eKTV|BHO
}KenaHue noayunTb 6oabLuni peann3aummn NPOeKTOB, a TaKKe NPeACTaBUTENAM IMUTEHTA CreayeT
CRPOC Ha CBOM UHCTPYMEHTbI, MK PbIHOYHOM KOHBIOHKTYPbI, 03HAKOMMUTBCA C KKOUEBbIMU CTAHAAPTAMM ANA
}enaHune NpodpuHaHCMPOBaTh CBOM 3MUTEeHTY cneayeT onpeaennTb DasHbIX THNOB ESG-06AMraLuit:
3eneHble/ CoUMabHbIe NPOEKTbI Kakol 06bem GUHAHCOBbIX
CpeACcTBaMM, MOAYYEHHbIMU OT PEeCcypcoB OH MOXEeT MPUBAEYL C MpuHumnbl 1 pyrosoacTsa ICMA no «3eneHbim»
PbIHOYHbIX MHBECTOPOB. PbIHKa. obauraunam

MpuHumnbl n pykosoactea ICMA no couranbHbIM
obauvraumnam

MNpuHUMnbl U pykosoactsa ICMA no obanraumam
YCTOMYMBOro Pa3BUTUA

PykoBoacTBa 1 npuHUMnbl BI6.PP (BkAtoYan
TaKCOHOMMIO 3e/1€HbIX M COLMANbHbIX MPOEKTOB)

CTaHAapTbl 3MUCCUM LLeHHbIX bymar BaHKka Poccum

MpaBwnaa McTuHra MOCKOBCKOM BUpPKK



https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/green-bond-principles-gbp
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/social-bond-principles-sbp/
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/sustainability-bond-guidelines-sbg
https://veb.ru/ustojchivoe-razvitie/zeljonoe-finansirovanie/zelenye-finansy-i-rol-veb-rf/
http://www.consultant.ru/document/cons_doc_LAW_344933/
https://fs.moex.com/files/257

3TAN 2. ONPEAENEHUE MPOEKTOB (1/2)

«HanTtn» cBom NpoekTbI

B HALUMOHANbHOM TAKCOHOMMUM
3eN1€eHbIX M a4anTauMOHHbIX
NPOEKTOB

B 3aBMCMMOCTM OT TMMaA pa3mMeLL,aemoro
OUHAHCOBOTO MHCTPYMEHTA DMUTEHTY
cnepyeT KHaUTU» CBOM NPOEKTbI B O4HOM U3
NPUHATLIX CTAHAAPTOB.

[nA 3eneHbiX M aganTauMoHHbIX 0baurauni
KNOYEBbIM CTaHAAPTOM ABASAETCA
HauvoHanbHaa TakcoHOMMA.

! EC/IN SMUTEHT HE «HAXOAUT»
CBOM NPOEKTbl B TAKCOHOMMMU,
TO OBJIUTALUNUN HE NONYYAT
COOTBETCTBYIOLLYIO MAPKUPOBKY

AKPA ACRA-RATINGS.RU

OUEHUTb SKONOTMYECKUN U COLUANBHbINA ODEKT OT MPOEKTOB

MpuMepbl 3KOIOTMYECKUX U COoLManbHbIX 3G PeKTOoB:

no CTPoOUTE/NIbCTBY
CO/THEYHbIX
3/1eKTPOCTaH Ll,Mﬁ

CBEPBAHK B36.P®
PedurHaHcupoBaHue PedunHaHcmpoBaHue 3aTpaT
NpOoeKToB no npoekTam B cpepe

3/1eKTPUYECKOTO rOPOACKOro
TpaHcnopTa n XKKX

3HaveHune NpeoTBPaLLEHHbIX
BbIGPOCOB Yr/IEKMUCNOrO rasa 3a
BECb NPOrHO3MpyeMblii Nepuoa,
aKcnayaTauumn socbmu C3C
COCTaBM/IO NO AaHHbIM IMUTEHTA
2 887,7 Tbic. TOHH CO2 3KB.

MporHosupyembiii 06bem
CHUXXeHUA BbIBPOCOB NapHUKOBbIX
rasoB 3a BeCb Nnepuos,
aKcnayaTaumm/peanvsaumm —
6onee 2,7 MmnH ToHH CO2 3KB.

Mogenb v Kiouesble
[onyLeHUs NpeACcTaB/ieHbl
B npecc-penuse AKPA

Mogenb v Kntouesble
[LonyLeHus NpeacTas/eHbl
B npecc-penuse AKPA

NOAFOTOBKA K PASMELLEHMIO B CEKTOPE YCTOMYMBOTO PA3BUTUA




3TAN 2. ONPEAENEHUE MPOEKTOB (2/2)

Kak uenu n HanpasneHus
MCNO/Ib30BAaHUA AEHEKHbIX CPEACTB,
NOMIyYEeHHbIX OT Pa3MeLLeHMA
obauraunin, COOTHOCATCA CO
cTpaTernem sMmMTEeHTa NO BONPOCam
YCTOMYMBOrO Pa3BmUTUA?

B COOTBETCTBMM C NMPAKTUKON POCCUINCKOrO PbIHKA
ESG-ob6auraumin u perynmpoBaHmem, HeobxoanMmo
COOTHECTM MPOEKTbI CO cTpaTernen IMuTeHTa. IT0
MoKeT 6bITb CTpaTerua pasBuTuA IMUTEHT],
CTparerusa ycToMumBoro pa3sutusa, Ctparerus
HWU3KOYI/1IepOAHOr0 Pa3sBUTUA MU UHOIN JOKYMEHT
CrpaTernyeckoro nJ1aHUpPoBaHUA DMUTEHTA.

ACRA-RATINGS.RU

ECTb /I NPU PEANTUSALUUN NPOEKTOB COLUMNANbHBIE
U/ NN SKONOTMYECKMUE PUCKU?

Beog C3C B aKcnayaTaumto He NpuBeaeT K YBE/IMYEHUIO KOHLLeHTpaLum
3arpAsHAILLMX BELWECTB BbllUe Npeae/ibHO AO0NYCTUMOM KOHLLEeHTPaLuMm

MpOn3BOACTBO CTPOUTE/IbHBIX PABOT HE OKAXKET 3HAUMTENIbHOTO BAUAHUSA
Ha 6aunKalme Xuble 30Hbl U NPUPOLHYIO cpeay

Mpw akcnnyaTaumum C3C He HByaeT BO3HMKATb OTPULATENIbHOTO LYMOBOFO
BO3EMCTBUA HA BAMMKAMLLYIO }KUTYIO 3aCTPOMNKY

Y4YacCTOK CTPOUTENbHbIX pa60T He nonaaaeT B BOAOOXPaHHbIe€ 30Hbl BOAHbIX
06bEKTOB. Kpome Toro, B nepnog, cTpomtenscrea obbekKTa npAamoe HeratTusHoe

BOB,ﬂ,eﬁCTBMe Ha NOBEPXHOCTHbIe N NoA3eMHble BOAbl OTCYTCTBYET

McTouHmk: MAO CbepbaHK

NOAFOTOBKA K PASMELLEHMIO B CEKTOPE YCTOMYMBOTO PA3BUTUA




YTO AENATb, ECZIU NPOEKTbI HE ONPEAENEHDI?

Poccuickme npasuaa
BbIMYCKA 3€/1eHbIX,
COUMANbHbIX N YCTOMYUBbIX
obnuraunii, onncaHHble
B CTaHAapPTaX 3IMUCCUU
LeHHbIXx bymar (706-M),
AOMNYCKAOT BO3MOXHOCTb
BbINyCKa obauraymi

[0 onpeaenexHun
KOHKPETHbIX NPOEKTOB
(Ha npumepe 3eneHbix
obaurauunn).

Aa

Het

Vv

OnucaHue NPOEKTa U ero XxapakTepuctnkm

OnuncaHne NOANUTUKM SMUTEHTA MO UCMO/Ib30BAHUIO AEHEXKHbIX

cpeacTs:

CooTBeTCTBME NMPOEKTA MPUHLMMNAM U CTaHAAPTaM NPOEKTOB
B cdepe aKkonormu v "3eneHoro" puHaHcMpoBaHUA

KOHerTHbIe Lesin U Hanpas/ieHUA UCMONb30BaHUA AEHEXKHbIX

cpeacrs

MONOKUTENbHbIN 3KONOTUYECKUA 3 EKT,
BblPaXXeHHble KONMYECTBEHHO U KauyecTBEHHO

Mpoueaypbl 0T6Opa 1 OLEHKMU NMPOEKTOB

Cragua peanmsaynn NpoeKkTa

CooTHeceHMe Co CTpaTerveit SMmUTeHTa no Bonpocam
YCTOMYMBOrO pPas3BUTUA

OnvcaHue NPUHLMMNOB M CTaHAAPTOB NPOEKTOB B chepe 3KoN0rUm
1 "3eneHoro" GuHaHCMpPOBaHUA, KOTOPbIM COOTBETCTBYET MPOEKT

BbianeHve n ynpas/sieHUe 3KO/I0rm4eCKMmmn n coumanbHbimm

PUCKamun

CooTHeceHMe Co cTpaTerMei ammuTeHTa no Bonpocam
YCTOMYMBOrO pasBUTUA

BbiaBneHue n ynpas/sieHne 3KoN0ormyecCKkumm
1 counasibHbIMMN pUCKammn
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3TAN 3. PASPABOTKA NOJIUTUKNU B COPEPE «3EJIEHbIX» PUHAHCOB

Jlyuwet MMPOBOM NPaKTUKOM, onMcaHHOM B cTaHgapTax ICMA, 418 3e/1eHbIX, COLManbHbIX M YCTONUYMBbIX 06Mraumii, ABNAETCA NOATOTOBKa,
yTBepKAeHMEe U NyBANKauMa IMUTEHTOM TaK HasbiBaeMow MoNNTUKM MO BbIMYCKY 3eaeHblX/coumanbHbix/ycTonumnsbix obamraunin (Green/Social/

Sustainable Finance Framework (GFF)).

MCNONb3OBAHUE CPEACTB

OnucaHune npoeKTa(oB) UK KaTeropuii NPOEKToB, KoTopble ByayT
duHaHcupoBsaTbes / pedrHaHCMpPOoBaTbCA CPeACTBAMM, MOAYYEHHbIMM
OT pasmelLeHms 06auraLmin, BKAOYAsA KNHOYEBbIE XapaKTePUCTUKM
MPOEKTOB, OMMCAHMNE 3KONOTMYECKUX U COLMaANbHbIX 3G HEKTOB OT UX
peanvsaunmu

MPOLUECC OUEHKN U OTEOPA NPOEKTOB

OnucaHure npoueaypbl, C MOMOLLbIO KOTOPOW IMUTEHT 0T6MpaeT

1 OLLeHMBAET NPOEKTbI, KoTopble ByayT puHaHcMpoBaTbCsA/
pedrHaHCUPOBATLCA CPEACTBAMM OT BbINyCKa 06/1Mraunii, onpesensatb
PVICKM peann3aumnmn NpoeKToB (B TOM YMC/Ie SKONOTUYECKME U
couManbHble PUCKKM), OMMCaHKME TOTO, KaK peannsaumsa NPoeKTos
COOTHOCWTCA CO CTpaTermelt IMUTEHTa, onMcaHue npoLecca
COMOCTaB/IEHUSA NPOEKTOB C 0OULMANLHOM TAKCOHOMMEN.

YNPABNEHWUE CPEACTBAMMU

YucTble NOCTYN/IeHWA OT pasmeLLLeHMs 3eNeHblX 06AnraLmii UaM cymma, paBHasa aTUmM
YUCTbIM NOCTYNNIEHUAM, OO/TXKHbI 6bITb 3a4nNCNEHbI Ha OTp,eﬂbellz cyerT,
chopMMpPOBaHbI B OTAE/bHbIV NOPTHENb UM UHBIM MOAXOAALLMM 06pa3om OTAENbHO
YYUTbIBaTbCA IMUTEHTOM. CNoCo6 yyeTa AoKeH BbiTb 3adUKCMPOBAH DMUTEHTOM

B BU/Ee OTAE/IbHOWN BHYTPEHHEN NpoLeAypbl, CBA3aHHOW C NPOBEAEHWEM KPeaUTHbIX
N UHBECTULLMOHHbBIX OMEepaLuit B OTHOLIEHWM 3e1eHbIX/CoLManbHbIX MPOEKTOB.

OTYETHOCTb Ob MCNOJZIb3OBAHUU CPEACTB

B COOTBETCTBUM C IYULIMMM NPaKTUKaMK U NpuHUmMnamm ICMA exkeroaHbli otyeTt
[OOJIKEH BK/IHOYATb CMIMCOK MPOEKTOB, Ha KOTopble BblM HanpaBaeHbl CPeaCcTBa
OT 3eNeHbIx/coumanbHbix 06aMraLmii, KpaTkoe onucaHne NPOEKTOB, yKa3aHue
CYMMbIl HanpaB/iIeHHbIX CPEACTB, U OXMAAEMOe BO3AeNcTBMNe NpoeKToB. Ecin

B CMJy COrNALLEHWU O KOHPUAEHLMANBHOCTH, MPUYNH, CBA3AHHDbIX C
KOHKYpeHLMen nnm 601bLUIMM KOIMYECTBOM MPOEKTOB, MOXKET BbITb
npeaocTaBaeHa NILb OrpaHMYeHHanA AeTann3aLmsa NPOeKToB.

O3HAKOMMUTbLCA C NPUMEPAMM BbIMYCKOB POCCUMCKUX ESG-OB/IUTALUIA MOMHO HA CATE CEKTOPA YCTOMYMBOIO PA3BUTUA MOCKOBCKOW BUPKMU,
A TAKME B PEECTPE BbINYCKOB ®UHAHCOBbIX NHCTPYMEHTOB YCTONYMUBOIO PA3BUTUA BIE.PO
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https://www.moex.com/s3019
https://veb.ru/ustojchivoe-razvitie/zeljonoe-finansirovanie/vypuski-finansovykh-instrumentov/

3TAMN 4. PASPABOTKA AONONHUTE/NIbHbLIX NO/IUTUK U NPOLUEAYP

Mcnonb3oBaHue cpeacTB OT BbiNycKa
obnvraumii, npoueaypa otbopa NPoeKToB
M yNpaBAeHUA NOCTYNNIEHUAMU OT
BbIMYCKa, a TakKe GOPMUPOBaAHUSA OTYETa
MOTYT 6bITb AETa/IbHO OMNMUCaHbI

B MOANTUKM NO BbINYCKY 3e/1eHbIX/
couManbHbIX/yCTOMYMBbIX 06AUraLmit
dMuTeHTa. B TO Ke Bpemsa 3a4acTyto
HeobXoANMMO NPUHATUE AOMNONHUTENbHbIX
OOKYMEHTOB, AETaNU3UPYIOLNX UK
OONONHAWMX KaXKAbI U3 MYHKTOB
MonuTnkK. B kauectse Hambonee 4acto
BCTPEYAIOLLMXCA JOKYMEHTOB MOMKHO
NMPUBECTU CneayoLLme:

B KAYECTBE HAUBOJIEE YACTO BCTPEYAKOLLNXCA AOKYMEHTOB
MOXHO NPUBECTU CNEAYIOLWME:

MonnTrKa No ynpaBaeHMo 3KON0TMYECKUMMU
N coumanbHbiMmM puckamu/ESG-puckamu

MonnTtmka no ynpasieHUto geHeXHbIMK cpeacTtsamm oT
BblMyCKa 3el'|eHbIX/ COLIMaI'IbeIX/yCTOVi‘-IMBbIX o6m4rau,vu51

MonokeHue o 3eneHom/ESG-komutete (MAM MHOM
KonnervanbHOM OpraHe, OTBETCTBEHHOM 3a 0Tbop
NPOEKTOB)

ESG- CtpaTerusa/Crpaterns yCToM4MBOro pa3Butus

Mopaaok GopMUPOBaHUA OTYETHOCTU O Lie/IeBOM
MCMNONb30BaHUMU CPEACTB OT BbIMyCKa
3eneHbliX/coumanbHbIX/ycTonMYMBbIX 06AUraLmiA

11



3TAN 5. BEPUOGUKALMA OBJNUTALUIA

3ANPOC

Kakyto uHpopmaumio sepudukaTop moxeTt 3anpoc 1 cornacosaHne KOMMepUeCcKmnx ycioBui
3anpawnBaTtby IMUTEHTa B npouecce

BepuduKkaumm (Ha npumepe AKPA):

[OroBop
3akntoueHue 4orosopa 06 oKkasaHum ycayr

— AHKeTa B COOTBETCTBUM C HOPMOiA

CBEOP UH®OPMALIUN
BepudmKaTopa

3anpocy KaveHTa MHGOpPMaLMK ANA NPOBEAEHUA OLEHKN

— [NpoekT PeweHua o Bbinycke

NPOBEAEHUE OLLEHKM 3anpoc 1 cornacoBaHne KOMMEPYECKMX YC/I0BUIM AHaNu3 B

— Pacuert 3KOI'IOI'M‘-I€CKOFO/COLI,M3.I1 bHOTO o
cooTtBeTcTBUM ¢ MeTogonormen BepmbMKaTopa n d)OpMMpOBaHMe NPOEeKTa 3aKi4eHnAa

appeKTa BKAOYAA METOAMKMN U AONYLEHUA

NOoAroTOBKA 3AK/TIOYEHNA

— TonuTuKa 3eneHbix/coupmanbHbix/
MoaroTtoBka GuMHaNbHOM Bepcum 3aktoderms / Mpecc-pennsa

YCTOMUMBBIX 06AUraLnii (MNK ee NPOoEKT)

3TAIM 6. COrNTACOBAHME C BUPXKEN U NPEABAPUTE/IbHAA PETUCTPALINA

— WHble BHYTPEHHUE LOKYMEHTbI, AaHHble
BHELLUHWX 3KCMEepTU3 1 Npoyas nHopmaumsa

NPOBEAEHUE KOMUTETA
MpoBeseHWe KOMUTETa MO HEKPEAUTHbIM PelTUHIam

YBEAOMJIEHUE
YBegomieHne IMUTEHTA U COrNacoBaHMe nNpecc-pennsa

! HABOP 3AMPALLMBAEMOW MUHOOPMALUM,
noPAAOK U CPOKM NPOBEAEHUA
BEPMOUKALIUUN MOTYT OTJ/INYATbLCA

B 3ABUCMMOCTU OT NOAXOoA40B PACKPBITUE

KOHKPETHOIO BEPUGPUKATOPA My6ankauma nHGopmaLMmn 0 NPUCBOEHHON OLEHKe

AKPA ACRA-RATINGS.RU NOAFOTOBKA K PASMELLEHMIO B CEKTOPE YCTOMYMBOTO PA3BUTUA 12



3TAMN 6. NOATOTOBKA
3MUCCUOHHOM
NOKYMEHTALUMU

MapannenbHO C NPOXOXKAEHMEM
npoueaypbl BepudUKaLMmM SMUTEHT
rOTOBUT HEODXOANMYIO SMUCCUOHHYIO
OOKyMeHTaumto. B nononHeHune

K CTaHZAPTHOMY Habopy AOKYMEHTOB
HeobX04AMMO UMETb NPOEKT
3aKntoueHua/npecc-pennsa
BepudmKaTopa.

B cooTBETCTBUM CO CTaHAApPTamMM
ammccmmn baHka Poccum m Mpasunamm
NmMcTuHra MOCKOBCKOM BUPKN SIMUTEHT
OONXKeH 0Tpa3nTb B PeleHunmn

O BbIMYCKe K/oYeBble NYHKTbI

13 3aKodeHus/npecc-penmsa
BepuduKaTopa (B COOTBETCTBUM

c rnasoi 65/66 CtaHAapTOB 3MUCCUM
LeHHbIX bymar baHKa Poccun).

3TAN 7. NPEABAPUTE/IbHAA PETUCTPALLINA
LEHHbBIX BYMAT

B pamkax npoueaypbl npeasapuTenbHOM
peructpaymm MockoBckasa bupxa:

CeepAaeT MHGOPMaALMIO, NPEACTABAEHHYHO
B NpoeKTe PelleHMA 0 BbINYCKE N NpoeKTe
3aKkntouveHua sepuduKaTopa

MpoBOANT aHaNN3 COOTBETCTBUA NPEACTaBAEHHbIX
OoKymeHToB CTaHZapTaM SMUCCUM LLeHHbIX Bymar
1 Mpasunam anMctmHra MockoBcKkom bBuprku

OueHMBaeT cBeAeHMs, Kacatolmecs
duHaHcnpyembix/ pedrHaHCMpyeMblX NPOEKTOB,
Lie/1IeBOM MCMO/Ib30BaHWUM AEHEKHbIX CPELCTB,

a TaKKe UHble cBeaeHus, Heobxoammble ans
BK/ItOYeHWs B CEKTOP YCTOMYMBOrO Pa3BuUTUA

[aeT pekomeHAaLmMm Nno ycTpaHeH1to
HEeToYHOCTEM/3ameUaHnii B peLeHnn o BbinycKe
1 3aKN04eHUM BepudukaTopa

Mpoueaypa npeaBapuTeNbHON perucTpaumum
3aHumaert 15 paboumnx gHeit

3TAN 8. YCTPAHEHUE
3AMEYAHU U NOATOTOBKA
®UHA/IbHbIX BEPCUN

Mocne nonyyeHUs 3aMevaHni

N npeanoxxeHui ot MockoBCKoM bupu,
IMUTEHT U BEPUPUKATOP MOTYT BHECTU
WTOroBble NPaBKK B PELLEHME O BbIMYCKe
1 3aKNtoYeHne/npecc-penms,
cbopMMpPOBaB TOXKAECTBEHHbIE
$GOpPMYNINPOBKM B COOTBETCTBYHOLLMX
pasgenax. MNocsne 3Toro SMUTEHT MOXKeET
noAaBaTb OKYMEHTbI HA PerncTpaumto
BbIMyCKa.
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TEKYLWME OLEHKU AKPA

Qp 3eneHble obanraunm

242 CoumnanbHble obanraunm

Bepudukaums O/ BAHK = =]
PuuKan 8. LEHTP-MHBECT 7 ArK-1 =2
CoUuManbHbIX —_~ “ 3HEPFVA M3 OTXOAOB pm
obnurauymii NAO KB
ArK-1 .
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MALLIMHBI PA3BUTUA
v b W a2 i
aw m 7 .—
A POCCETH (el [ ( PaHC
ESG- v, CBEP YINMPABITEHWME AKTUBAMK OCK E3C SO A IENIAIROCT, OHTelHep
eUTUHTU . P—
P CBEP — ®OHA AKLMI «06PbIHAA HUKUTUY» NMAO «®CK - POCCETU» KOMMEPYECKAA HEABUKUMOCTb TPYMINA KOMMAHWIA xiwo
) MK «FTAPAHT-UHBECT» NAG TPAHCKOHTEAHEP
CBEP — ®OH/, AKLIUM «3NEKTPOIHEPTETUKA»
CBEP — ®OH/, AKLIMIM «XANANbHBIE UHBECTULIMU» “.’ MOJIIOC m‘ Pycluapo
CBEP — ®OH/, AKLIMIM «TNOBA/NbHbINA UHTEPHET»

FOCKOPMOPAUMUA
POCATOM

MAO NoaC NAO TMK MAO PYCTUapPoO
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KOMAHAA AKPA B OBJZIACTU OUEHKH

BNAAUMUP TOPYAKOB

PyKkoBoAMTeNb FPyNMbl OLEHKN
PUCKOB YCTOMUYMBOrO pPa3BUTUA

MpuHMMan yyactme B pas3paboTtke
Mmogaenen oueHkn ESG puckos
bUHAHCOBbIX U HEPUHAHCOBBIX
KOMMAHUA.

BepuduKaLma BbiNycKa Nepsbix
3e/1eHbIx 0bauraumii B Poccum

(PCB XMAO) 1 nepBbIx 3e/1eHbIX
o6auraumin Cektopa ycTom4mMBOro
pa3BuTMA MoCKOBCKOM BUpsKKM (BaHK
LieHTp-UHBecT).

Mepsbli Ny6AnYHbIM ESG pedTuHr,
MPUCBOEHHbI POCCUICKOMY YaCTHOMY

6aHKy (MOCKOBCKMI KpeauTHbIM BaHK).

Bepudukauma Bbinycka nepsbix
3€e/1eHbIX CTPYKTYPHbIX 06MraLui,
BbINyLLEeHHbIX B Poccumn

(CPO Pycon 1).

NOJIUHA BPATUHA

AHa/IMTVK rPynbl OLLEHKN
PVCKOB YCTOMUYMBOTO PasBUTUA

OAPbSA IOAAEBA

PyKkoBoAUTEb NPOEKTOB
B obnactn ESG AKPA PM
OMnNnomMMpoBaHHbIN 3KONOT

C OMbITOM aHa/IM3a HAKON/IEHHOTO
3KO/I0MMYECKOoro cneaa.

PyKkoBoauia npoekTamu,
peannsyembiMu Mo MHULMATUBE
BcemupHoro ¢poHaa AUKON Npupoabl
(WWF Poccum), No oueHKe OTKPbITOCTH
3KoNornyeckom nHdopmaumm
KOMMaHWUI U3 pPa3/IMyHbIX OTpac/en,

B TOM Yncne HedpTerasoson,
ropHo4,06bIBatoLLElM

1 METaNNypPruyecKkomn.

YyactBoBana B MiccnenoBaHUM NPaKTUKK
OTBETCTBEHHOro GUHAHCUPOBAHUA

B pOCCUMICKOM BAaHKOBCKOM CEKTOpE.
YyactBoBana B pa3paboTke
meTogonornumn pentuHros ESG, Second
party opinion.

PUCKOB YCTOMYUBOIO PA3ZBUTUA U ESG

TATbAHA COPOKUHA
Mnaawnin aHanutuk AKPA PM

[MnnomMmnpoBaHHbI 3Koa0T

C OMbITOM BepUbMKaLUK YTNePOaHOM
OTYETHOCTY Mo Bblbpocam
NMapHMKOBBIX rAa30B B COOTBETCTBUM

¢ TpeboBaHMAMU MEXKAYHAPOAHbIX
CTaHZAPTOB A7 NPeAnpUATUI
HedTerasoBow, aHepreTuyeckomn
oTpacnein.
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MAPTHEPblI AKPA B OKA3AHWUWU ESG-YCNVYT

Poccuiickoe
Okonoruueckoe
LeuwxeHve

CoobLuecTBo oTpacaeBbixX

M TeXHUYECKMUX IKCNepTOB B chepe
OXpaHbl OKpy»KatoLeit cpeapbl
OnbIT paboTbl B chepe obpaleHns
C 0TX0AaMM

OnbIT NOATOTOBKU aHaUTUYECKMX
3aMNUCOK M 3aK/oYeHui ann
rocyAapCTBEHHbIX CTPYKTYP

LLInpokas ceTb permoHanbHbIx
oTaeneHui

LieHTp 3eneHbix
C G FC ¢puHaHcoB MOLIA

LieHTp 3eneHbix puHaHcos MOLA
CO34,aH ANA Pa3BUTUA U NPOABUNKEHUA
3eneHbix GuHaHCcoB B KasaxcraHe

n pernoHe LieHTpanbHo A3uun

LleHTp oKa3biBaeT nepsyto NOMOLLb
NoTeHLMaNbHbIM SMUTEHTAM,
MHBECTOPaM M UrPOKam pblHKa Mo
BOMPOCY MOAFOTOBKM K BbIMYCKY 3e/1€HbIX
obauraumin Ha bupxke MOLA

x POCCHIACKUIA
l:P 3KONOTMYECKMIA
= ONEPATOP

KomnaHwua anaeTca LeHTpom
KomneTeHuuii B chepe ynpasneHus
oTtxogamm B Poccum

Mwcecua KomnaHum - obecneuntb
peanusaumnio HOpmM 3aKOHoAaTeNIbCTBA B
o6nactn o6paueHus c TKO B PO,
pasBuBaTb U COBEPLUEHCTBOBATb 3Ty chepy
Cpeau 3afa4 KOMNaHUK - CTUMY/IMPOBaTb
MHBECTULIMOHHYIO aKTUBHOCTb B cdhepe
obpaueHuns TKO 1 PeannsoBaTtb HaLNpPoeKT
«IKonorua» B chepe obpateHns TKO

Poccuiickoe JHepreTuyecKkoe
areHTcTBO» MuUHIHepro

Poccum (P3A)

Llens AreHTcTBa — peasnn3aLmsa OCHOBHbIX
NOJI0}KEeHUI FOCYAaPCTBEHHOWN NONUTUKMU
B chepe TONAUBHO-IHEPreTUYECKOro
KomnseKkca

NHdopmaLumoHHble doHAbI, 6a3bl U 6aHKK
[OaHHbIX

Pa3paboTka KOMMIEKCHbBIX MHBECTULIMOHHbIX
NpOoeKToB

O6yyeHuWe 1 TPEHUHTU

Kapﬁou@l\aﬁ

KomaHga npodeccuoHanos B chepe
YrnepoAHOro MeHeAXXMeHTa

YrNepoaHbIi y4eT u OTYETHOCTb
OnpegeneHue yrnepogHoro cnega
npoayKuum

OUEHKM KNMMATUYECKMX PUCKOB U
BO3MOXHOCTEMN

KomneTeHUMn KoMnaHum onpegensioTca
6onee yem 20-neTHUM cTaxkem paboTbl ee
OCHOBaTenNsA B KAMMaTUueckoi chepe

EBPOMEMCKMM
YHUBEPCMUTET
| | BCAHKT-METEPBYPTE

EBponeickuii yHuBepcuteT B CaHKT-
MeTepbypre (EYCI6) yupexaeH 8 1994
roay

M3yyeHre BONPOCOB SHEPreTUYEeCcKoi
NOJINTUKK, UHTErpaLum GpakTopos
YCTOWYMBOrO pasBuTUA 4N1A
3HepreTMYecKkoro 1 ropHoA06bIBaloLLErO
CeKTopa,

M3yyeHne NpaKTUK BHEAPEHUA «3eNeHbIX»
GUHAHCOBbIX MHCTPYMEHTOB

.’ HPBS

MeKayHapoaHasn UHKEHEepPHO-
KOHCa/NITUHroBasA KOMNaHuaA

paspaboTka KoHLenumii yyeta
ONTUMM3ALMMU U KOMMEHCALIMK YIIEPOAHOTO
cneAa KOMNaHWU U NPOAYKLUK,

pa3paboTKa UHKEHEPHbIX KOHLenuui
ropoAos M 34aHUI, CTpaTerni
3HEepProcHabXeHua TeppuTopuin

pacyeT 6104)KETOB U CPOKOB OKyNaemocTu
NH}KEHEePHON MHPACTPYKTYpPbI,

KNnmMaTyecknin UHXUHUPWHT TeppUTOpHUii
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KOHTAKTDbI

Poccua, Mocksa, 115035
CapoBHM4YecKasn
HabepexHasn, 75
info@acra-ratings.ru

+7 (495) 139 04 80

ANEKCEA MYXMUH
Ynpasaaowmn anpekTop
alexey.mukhin@acra-ratings.ru

+7 (495) 139 04 80, f06. 101
+7 (916) 942 01 55

OueHKa pUCKOB ycToumMBoro passuTtus (ESG)
BAAAUMUP TOPYAKOB

PykoBoZuMTENb rPYNMbl OLLEHKN PUCKOB
YCTOMYMBOrO Pa3BUTUA

vladimir.gorchakov@acra-ratings.ru

+7 (495) 139 04 80, f06. 132
+7 (985) 264 93-24

MeTO,EI,OHOFMLIeCKVIe BOMPOCHbI
CEPTEW KYTEHKO
PykoBOoAUTE/Ib METOA0/IOTMYECKOM FPyMMbl

sergey.kutenko@acra-ratings.ru

+7 (495) 139 04 80, no6. 133

®dunnan AKPA B MOLIA, KazaxcTaH
ACKAP EJIEMECOB

lnaBa ¢punvana

askar.yelemessov@acra-ratings.ru
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OrPAHUYEHUE OTBETCTBEHHOCTHU

(C) 2023  AHanutnyeckoe KpegutHoe PeitTuHrosoe AreHTcTBo (AKumoHepHoe obuectso), AKPA (AO) Mocksa, CagoBHUYeckan HabepeskHasn, 4. 75 www.acra-ratings.ru

AHanuTuueckoe KpegutHoe PeliTuHrooe AreHTctBo (AKPA) co3gaHo B 2015 roay. AkumoHepamm AKPA sBnstoTca 27 KpynHenwmnx KomnaHuii Poccun, npeactasasatolime GUHaHCOBbIA U KOPMNOPaTUBHbBIW CEKTopa, a
yCTaBHbI Kanutan coctaenset 6onee 3 mapa pyb. OcHoBHas 3apgava AKPA — npepocTaBneHWe KauyecTBEHHOrO PEWTUHIOBOTO MPOAYKTa MO/b30BaTENAM POCCUIACKOrO PEUTUHIOBOrO pbiHKa. MeTtogonornu u
BHYTpEHHME [AOKymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBUMM C TPeBOBAHWAMM POCCUMICKOTO 3aKOHOAATENbCTBA M C YYETOM JIyYLIMX MUPOBbLIX MPAKTUK B PEUTUHIOBOW AeAaTesnbHOCTW. [peacTaBneHHas
MHbOPMaLWA, BKIOYAsA, NMOMUMO NPOYEro, KPeauTHble U HeKpeaUTHbIe PEUTUHIU, GaKTOPbl PEMTUHIOBOW OLLEHKM, NoAPObHbIe pe3ynbTaTbl KPeAUTHOrO aHanu3a, MeToL0N0rMU, MOAENN, MPOTHO3bl, aHANUTUYECKUE
0630pbl U mMaTepuanbl U UHYO MHPOPMALMIO, pa3MeLLEeHHYIO Ha caiiTe AKPA (ganee — MHbopmaums), a Takke nporpammHoe obecrneyeHne cailTa U MHble NMPUIONKEHWUA, NPefHa3HAYeHbl A48 UCMNONb30BaHUA
WCKNIOYUTENIbHO B O3HAaKOMMUTENbHbIX Lenax. Hactoawan MHbopmaumsa He MoxKeT moandULMPOBaTbCA, BOCMPOU3BOAUTLCA, PACNPOCTPaHATLCA Nt0bbiM cnocobom u B Ntobol popme HU NOAHOCTBIO, HU YAaCTUYHO B
PEeKNamMHbIX MaTepPUanax, B pamkax MepONpPUATUIA MO CBA3AM C O6LLECTBEHHOCTbIO, B CBOAKaX HOBOCTEW, B KOMMEPYECKMX MaTepUanax Uamn otietax 6e3 npeasapuTeNbHOrO MMCbMEHHOTO COracusA co cTopoHbl AKPA 1
CCbI/IKM Ha UCTOYHMK. Ucnonb3oBaHne MHPopmaLmMmn B HapyLleHMe yKasaHHbIX TpeboBaHUIM M B HE3AKOHHbIX Lensax 3anpeleHo. KpeauTHble peiTuHrn AKPA oTpakatoT mHeHue AKPA oTHOCWUTeNbHO cnocobHOCTU
PeWTUHryeMOro N1UAa MCNONHATL NPUHATbIE Ha ceba duHaHCoBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKA OTAE/bHbIX GMHAHCOBbIX 06A3ATENLCTB U MHCTPYMEHTOB PEWTUHIYEMOrO ANLA Ha MOMEHT
onybaunkoBaHua cootseTcTBylowel WMHPopmaumn. HekpeauTHble peitvHrn AKPA oTpaxkatoT mHeHue AKPA 0 HEKOTOPbIX HEeKPeaMTHbIX PUCKAX, MPUHUMaAEMblX Ha cebA 3auHTEepPecoBaHHbIMWM /IMLLAMMU MNPU
B3aMMOJEWCTBUM C PeNTUHIyEMbIM NULOM. [pUCBanBaemble KPeAWUTHbIE U HEKPEAWUTHbIE PEWTUHIN OTPaKaloT BCHO OTHOCALLYIOCA K PEUTUHTYEMOMY JIMLY M HaxoAslytocA B pacnops:keHun AKPA cyliecTBeHHYIo
nHbopmaumio (BKAoYas MHOOPMALMIO, MONYYEHHYIO OT TPETbMX /ML), KayecTBO M [AOCTOBEPHOCTb KoTopoi AKPA couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a A0CTOBEPHOCTb MHbOPMaumu,
npeAoCTaBAEHHOM KANEHTaMU UK CBA3AHHbIMU TpeTbMMK cTopoHamu. AKPA He ocyLLecTBAAET ayauTa MU MHOW NPOBEPKMU NPeACTaBNEHHbIX AaHHbIX U He HeceT OTBETCTBEHHOCTM 3@ UX TOYHOCTb M NosHOTY. AKPA
NPOBOAUT PEUTUHIOBbIV aHaNW3 NPeACcTaBNAeHHON KAneHTamMu MHGOPMaLMK C UCMOIb30BaHMEM COBCTBEHHbIX METOA0NO0MMIA. TEKCTbl YTBEPKAEHHbIX METOAO0N0MMIN AOCTYNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria. EAMHCTBEHHbIM MCTOYHUKOM, OTPAXKAIOLWMM aKTyasibHyto MHGOpPMaLMIo, B TOM YMC/IE O KPEAUTHBIX M HEKPEAUTHbIX peiTuHrax, npucsamsaemblx AKPA, asnsetca opuumanbHblii HTepHeT-caiT AKPA
— www.acraratings. ru. UHpopmauma npeacTaBafeTca Ha YCAOBUM «KaK ecTb». MHPOpMaLmMa AOMKHA pacCMaTpUBaTLCA NOb30BATENIAMM UCKIHOUUTENIBHO Kak MHeHne AKPA 1 He ABNAETCA COBETOM, peKOMeHaumen,
npeasoKeHWem NoKynaTb, AepKaTb UAW NPOAaBaTh LEeHHble bymaru unu nobble GUHAHCOBbIE MHCTPYMEHTLI, opepToit unmn peknamoit. AKPA, ero paboTHUKM, a Takke addunmMpoBaHHble ¢ AKPA nuua (nanee —
CTopoHbl AKPA) He NnpenoCcTaBAIOT HUKAKOW BbipaXeHHOM B Kakoi-nnbo opme nam Kaknum-nnbo o6pasom HenocpeacTBEHHOM UK NOAPA3yMeBaeMO rapaHTUM B OTHOLIEHUM TOYHOCTU, CBOEBPEMEHHOCTM, NONHOTbI
unn npurogHoctM UHpopmaumm ANs NPUHATUA UHBECTULMOHHBIX UM KaKuMX-NMBO MHbIX peweHuit. AKPA He BbinonHaeT dyHKUMM duayumapwvs, ayautopa, UHBECTULMOHHOTO MAW (GUMHAHCOBOrO KOHCY/bTaHTa.
NHbopmauma AONKHA PACLLEHMBATBCA UCKNIOYMTENBHO KakK OAUH U3 GaKTOPOB, BAMUAIOWMX HA UHBECTULMOHHOE UK MHOe BU3HecpelleHne, MPUHUMAeMOoe 0ObIM IMLIOM, UCMOAbL3YIOWMM ee. Kaxaomy 13 Takux L,
HeobXxo4yMOo NpPoBecTU cobCTBEHHOE UCCNea0BaHNe U AaTb COBCTBEHHYIO OLLEHKY YY4acTHUKY GMHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero 40/NroBbiM 06A3aTeIbCTBaM, KOTOPblE MOTYT PacCMATPMBATLCA B KayecTse
0b6beKTa MOKYNKW, NPOAAXKN UM BnageHuA. MNonb3osatenn UHGOpMaLMM AOMKHBI MPUHUMATD PELeHUA CaMOCTOATENbHO, NPUB/IEKAA CODBCTBEHHbBIX HE3aBUCUMbIX KOHCYbTAHTOB, €C/IN COYTYT 3TO HEOBXOAMMbIM.
CtopoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a Ntobble AeiCTBUA, COBEpPLUEHHbIe N01b30BaTeNAMU Ha OCHOBE AaHHON MHpopmaumm. CTopoHbl AKPA HM Npu Kakux 06CTOATENbCTBAX HE HECYT OTBETCTBEHHOCTH 3a tobble
NpAMblE, KOCBEHHbIE WU/N CNyYaliHble YObITKM U U3AEPIKKM, BO3HMKLUME Y NO/b30BaTENEN B CBA3WU C UHTEPMpPETaLMAMM, BbIBOAAMM, PEKOMEHAALUMAMU U UHBIMU AEACTBUAMM TPETbUX /UL, NMPAMO WU KOCBEHHO
CBA3aHHbIMM C Takol nHbopmaumeit. UHdbopmauus, npesoctasnseman AKPA, akTyanbHa Ha AaTy NOAFOTOBKM M ONy6/MKOBaHWUA MAaTEPUANOB U MOXKET U3MeHATbea AKPA B ganbHeiwem. AKPA He 0643aHO 06HOBAATD,
M3MEHATb, AOMOMHATL MHbOpMaumMio unu yseaoMaATb KOro-nnbo ob 3Tom, ecnun 3To He 6bio 3apUKCMPOBAHO OTAE/BHO B MUCbMEHHOM COMMalleHUn AN He TpebyeTcAa B COOTBETCTBMM C 3aKOHOAATE/NbCTBOM
Poccuiickoit ®epepaumn. AKPA He oKasbiBaeT KOHCY/NbTaLMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMO/IHUTE/IbHbIE YC/YTK, €CNN 3TO He cOo34aeT KOHPNMKTA MHTEPECOB C PEUTUHIOBOW AeaTenbHoCcTblo. AKPA 1 ero
paboTHMKM MPEeANPUHMMAIOT BCE PasyMHble Mepbl A/ 3aLMTbl BCEM MMEIOLWENCA B UX PACMOPSAKEHUN KOHOUAEHUMANbHOW U/UAN MHOM CYyLLECTBEHHON HenybAMYHOM MHPOPMALMM OT MOLIEHHUYECKUX AEWNCTBUNM,
Kpaku, HENnpPaBOMEPHOrO WCMONb30BAHWA WM HenpeaHAMepPeHHOro Packpbitua. AKPA obecneumBaeT 3awuTy KoHdUAeHUManbHOW MHOOPMALMKM, MONyYeHHOW B Npouecce AeATeNbHOCTU, B COOTBETCTBUM C
TpeboBaHMAMM 3aKOHOAATENbCTBA Poccuiickoit Pepepaumu.
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