KntoueBol MHOPMaLMOHHbIN AokyMeHT (KW)
@ GROUP ®broyepchbl Ha UM@pPOoBbIE aKTUBbI

3aronoBok

Llenb nokyMeHTa:
KntoueBoi MHGOpMaLMOHHbIA AokyMeHT (KUA). He sBnseTcs peknaMHbiM MaTepuanoM. NHdopMaums npuBeaeHa AN NOHUMaHUS CyLLECTBEHHBIX XapaKTepUCTUK
1 pUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxe ANs yA06CTBa ero cpaBHeHUs C APYrMMU (DMHAHCOBLIMM MPOAYKTaMu

Mpoaykr:

®bloyepcHble KOHTPaKTbl Ha akLMW MHBECTULIMOHHBLIX (DOHAOB, OTCIIEXMBAIOLWMX CTOMMOCTb LMPOBBIX BantoT, dbiodepchl Ha MHAeKCh MOoCBUMpXXKU MHOCTPaHHbIX
LMdpPOBLIX BantoT (paHee M fanee COBMECTHO MMEHYIOTCS Takxke «PbloYepcHble KOHTPaKTbl Ha LMMbPOBble aKTUBbI» MK «Dblovepchbl Ha LndpoBble akTUBbI»).
KoHTakTbl: +7 (495) 363-3232, email: Derivatives@moex.com

BHuMaHue! KOHTpaKT Mo)eT 6bITb 3aK/1F04YEH TOJIbKO KBaMpnuMpoBaHHbIMM MHBECTOPaMM.
I [poayKT He SB/1SeTCs [IPOCTLIM 1 MOXET ObiTb C/IOKHbIM /15 [TOHUMAHMS.
II. Mpegyripexaenns:
1. Bbl MOXeETE IOTEPSATL BO/IBbLLE, YEM BIIOXW/IN
2. CpescTsa He 3acTpaxoBatHbl (He rapaHTypoBarbl) rocyaapCcrsoM.

MpoaykT (Bua, AoX0A, NOPSAOK €ro pacyera)

Bua: OblouepcHble KOHTPaKTbl Ha LMpOBble aKTVBbl SBASIOTCS NPOU3BOAHBIMU (DUHAHCOBBIMWU WMHCTPYMEHTaMWU B COOTBETCTBUM C DefepasnbHbiM 3aKOHOM OT
22.04.1996 N 39-®3 «O pblHKE LEeHHbIX Bymar».

XapaKTepucTMKu (pblo4epCHbIX KOHTPAKTOB:

®bloyepcHble KOHTPaKTbl Ha LMdPOBbIE aKTUBbI MPeACTaB/eHbl HAa CPOYHOM pbiHKE MOCKOBCKOW BUPXW CreayolMMM KOHTPaKTaMu: (bloUepCHbIE KOHTPaKTbl Ha
MHpekc MocBupxku ButkomHa M WHAekc MocBupxun DdupuyMma; blodepcHbIi KOHTPAKT Ha akuMuM WMHBECTUUMOHHOro coHaa iShares Bitcoin Trust ETF;
(DbIOYEPCHBI  KOHTPAKT Ha aKuMWM MHBECTMUMOHHOro coHaa Ethereum Trust ETF. Crneundukaumm bloYepcHbIX KOHTPAKTOB MNPeACTaBNeHbl Ha caiTe
(https://www.moex.com/ru/documents/27258 " https://www.moex.com/ru/documents/fyuchersy-na-indeksy-mosbirzhi-inostrannyh-tsifrovyh-valyut). B
cneumduKaumsax ykasaHbl Kof KOHTPaKTa, €AUHULA U3MEepeHUsi pacyeTHoM LeHbl (B gonnapax CLUA), MMHUMAanbHbIM LWar LieHbl, CTOMMOCTb MUHUMAsbHOIO Lara
LieHbl, JIOT KOHTPaKTa, MOpsSAOK pacuéra, HauMCIEHUs U CrMCaHUsi BapyaLMOHHOW MapXu, MOpsiAOK UCTOSHEHWUS! KOHTpakTa. HOMWHanbHbIM 06beM KOHTpaKTa
npencTaBsieT cobon Mpou3BeAeHUE PacyeTHOM LieHbl KOHTPaKTa Ha YacTHOE OT AENEHWsi CTOMMOCTM Liara LEHbl Ha MUHUMasbHbI Lar LEeHbl, yKa3aHHble B
cneundukaumm.

B MOMEHT BbICTaB/MIEHNSI 3asiBKM MO KOHTPAKTY Y YYaCTHUKOB CAENKU GNIOKMPYETCS YacTb MM MPOLEHT OT HOMWHANBHOW CTOMMOCTU KOHTpakTa — rapaHTuiiHoe
obecrieyeHve (manee — [O) (https://www.moex.com/ru/derivatives/go_futures.aspx). Pasmep MO ¥ MOpPsSAOK €ro pacyeTa ONPEeAeNseTcs KAMPUHIOBOW
OpraHvsaumen — LEHTpasbHbIM KOHTPareHToM — HauuoHanbHbIM KnuMpuHroBbiM LieHTpoM B cooTBeTcTBuM C [MpaBunamu kavpuHra HeGaHKOBCKOM KpeauTHOM
OpraHM3aLMu-LeHTPaNbHOIrO KOHTpareHTa «HaunoHanbHbi KnmprHroebii LleHTp» (AKuMoHepHoe o6lwecTBo). YacTb IV. MpaBuna KAMpMHra Ha CPOYHOM PbIHKE U
MpuHumnamn pacueta MO Ha CpoyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

2 pasa B AeHb MO OKOHYaHWUW JHEBHOMN W BEYEPHEN KIIMPUHIOBOM CECCUM OMPEAENSIETCs pacieTHas LieHa dblodepca U Npubbiib UK YBLITOK MO MO3ULMU — UHBIMM
C/IOBaMW, HAYUCNSIETCS BapuaLMOHHas MapXxa. PasMep BHECEHHbIX AEHEXHbIX CPeACTB AODKEH MOAAEPXKMBATLCS Ha MUHWUMATbHOM YPOBHE, COOTBETCTBYIOLIEMY
pasmepy 0. ®OMHAHCOBbIN PE3Y/bTaT OT yAEPXKaHUs MO3ULMM MO KOHTPAKTy MOXHO MOy4YUTb A0 €r0 MCMOJIHEHUs, MyTEM COBEPLUEHUS MPOTUBOMONIOXHOM
(ocpceTHOM) CAEMKM C 3TUM XKE KOHTPAKTOM. 3aKpbiTUE MO3ULMM MO KOHTPAKTY BO3MOXHO B 1060 TOProBbli A€Hb, BKIOUAsi MOCIEAHUI TOProBblM AeHb. TakuMm
06pasoM, nokynatenb (PbloYEpPCHOro KOHTPaKTa OTKPbIBAET MO3WLMIO MOKYMKOM (hbloyepca, a 3aKpbiBaeT MO3ULMIO CAENKOW MPOofaxy 3TOro XKe KOHTpaKTa.
MpopaBel, OTKPLIBAET MO3MUMIO MyTEM MpoAKM (bloYepca, WM 3aKpblBAET MO3WUUMIO MOKYMKOWM 3Toro e (bloyepca. O6Wmii hUHAHCOBLIN pesynbTaTt
noKynaTensi/npoAaBLia paBeH CyMMapHON BapuaLMOHHOWM MapXe 3a BeCb Nepuoj YAEPXaHWs OTKPbITOW MO3WLMU MO KOHTPAKTY.

®bloyepcHble KOHTPaKTbl Ha LMPOBble aKTWUBbI aBTOMATMYECKU WCMOJHSIOTCS MO OKOHYaHWWM Cpoka AECTBMSI KOHTpaKTa B BEYEPHIO CEeccuio, U Aaxe ecnu
MHBECTOP HE COBEPLIMT O(MCETHYIO CAENKY A0 3aKpbiTUs, BapuaLMOHHas Mapxa OyAeT HayMcieHa Ha ero CYeT Mo pesynbTaTaM WCMOJSIHEHUS KOHTPaKTa, ero
(DMHaAHCOBbLIN pe3ynbTaT B MOCNEAHWI TOProBbld AeHb KOHTpakTa OyaeT paBeH pasHuULE MexAy LIeHOW WCMONMHEHWUS KOHTpaKTa M MOCNeAHeN pacyeTHON LieHoW
KOHTpaKTa npezplAyLiero ToproBoro AHs. ECiM MHBECTOP OTKPbIN MO3ULMIO MO KOHTPAKTY B MOCNEAHWI TOProBbli AeHb KOHTPaKTa, TO ero (pMHAHCOBbIN pesynbTaTt
6yeT paBeH pasHuLe Mexzay LEHOWM MCMOSTHEHUS KOHTPaKTa U LIeHOW OTKPbITUSI MO3ULMK.

Llena ncnonHeHns no @bloYepcHbIM KOHTpakTaM Ha MHaekc Mocbupxu ButkomHa u MHaekc Mocbupxu Sdupuyma onpeensiercs eXeMecsdyHO M paBHSETCS
3HaveHnto MHpekca Mocbupxu ButkomHa n WHpaekca Mocbupxu Jdupuyma B AeHb WCMONMHEHUS, COOTBETCTBEHHO. LleHa wcnonHenus no dblovepcHbIM
KOHTPaKTaM Ha aKuMu MHBECTMUMOHHOro doHaa iShares Bitcoin Trust ETF u akunn nHeectuumoHHoro doHaa Ethereum Trust ETF onpepensieTcs exxekBapTanbHO U
paBHsieTCs 3HayeHue uyucton ctommocTn (NAV) akuum WHBECTULMOHHOrO (hOHAR, SBNSIOWENcs 6a3vCHBbIM aKTMBOM KOHTPaKTa, 3a MNpeALecTByoWniA AHI0
UCMOJIHEHUS A€Hb, OKPYTIEHHOMY C TOYHOCTbIO 10 IBYX 3HAKOB MoC/e 3ansiToi.

®bloyepcHble KOHTPaKTbl Ha LMPOBbIE aKTVBbI SBASIOTCA PacYETHBIMA NMPOW3BOAHBIMU (PUHAHCOBLIMW MHCTPYMEHTaMM, KOTOpblE He npeanosiaralT GuHaNbHOM
nocTaBku 6a3nCHOr0 akTvBa MOKynaTento NpW WUCTONHEHWM KOHTpakTa. PacueTHas LeHa KOHTpaKTa WM3MEHSIETCA B COOTBETCTBUM C PbIHOYHOW aKTMBHOCTHIO M
OXMAAHUAMKU YYACTHUKOB. MOCMOTPETb KOMMYECTBO 3aBEAEHHBLIX CPOKOB, @ TaKXKe y3HaTb MH(MOPMaLMIO O TOprax Mo KaxAOMy KOHTPAKTYy MOXHO Ha CTpaHuue
https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

KOHTpPaKT MOXXeT 6biTb 3aK/IIOYEH TOJIbKO KBasMUUMPOBAHHBIMM MHBECTOPaMu. Tak)ke BaXKHO OTMETUTb, YTO TOProBAs NMPOV3BOAHBLIMU
¢MHAHCOBbIMM MHCTPYMEHTaMM NOAXOAMT He BCEM MHBECTOPaM, TaK KaK COMpshKeHa C HaJinuMeM pucka (PMHAHCOBbIX MOTEPb OT BJIOXKEHMS
cpeacTB. ®blo4uEpChbl ABAAIOTCS MHCTPYMEHTOM, KOTOPbIW TOPryeTcsl «C NJIe4OM>, YTO NoApa3yMeBaeT, YTO NOKynas KOHTPAKT, UHBECTOP NJIaTUT
TOJIbKO YaCTb CTOMMOCTU KOHTPAKTa, a He BCIO CYMMY LIeJIMKOM, HO LIeHOBblE KOJI€6aHUSi MOTYT NPUBECTU K NMOTepsiM, NPEBbILLAIOWUM CYMMY
CPeACTB YN/Ia4eHHbIX 32 OTKPbITUE NO3uUMKN. TakuM 06pa3oM, TOProBAsi NPOM3BOAHBIMU (PMHAHCOBbLIMM MHCTPYMEHTaMK, TpebyeT oT MHBecTopa
kBanuduKaumm, 3HaHUs NPOAYKTa, OMbITa COBEPLUEHMS CAENOK C ¢dbloYepcaMu WAM APYrMMM NPOAYKTaMM C KPEAWUTHBbIM «<MJIEHOM>,
YCTOMUYMBOCTM PUCKY M TOTOBHOCTU HECTH Y6bITKM CBEPX BJIOXKEHHOW CYyMMbl.

Puckn

X T ——

HuW3Kkuit ypoBeHb pucka Bbicokwii ypoBeHb pucka
Yposens pucka: 7

PUCK MOXET CU/IbHO BapbUpPOBaThCs B 3aBUCUMOCTH OT CPOKE

YAEDKAHNS OTKDLITON Mo3nLmH. TaKKe CYLUECTBYET PSf CTPaTer

C OrpaHnyeHHbIM PUCKOM. TeM He MEHEE, CyLIECTBYET PUCK TOro,

YTO UHBECTOP GYAET BIHYKAEH 3aKPbITh MOSULMIO CO 3HAYUTE LHBIMY
rorepsmu.
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Puckn

+  CyMMapHblli MokasaTeslb pUCKa MOKAa3blBAaeT HACKO/LKO Bbille BEpOSTHOCTb MOTepb MO AaHHOMY MPOAYKTY WM3-3a PbIHOYHbIX KOMebaHWii Mo CPaBHEHWIO C
ApYrvMu npogyktamu. Mo Hallel oueHKe, pUCKOBaHHOCTb (hbloUepPCHbIX KOHTPAKTOB Ha LMQPOBbIE aKTWBbLI OLEHWBAETCS Ha 7 U3 7 6ansoB, YTO COOTBETCTBYET
MaKCUMasbHOMY PUCKY.

+  Ba)XHO yuMTbIBaTb PUCK KOsIe6aHMii KypCOB BasilOT: pacyeTHas LieHa M LieHa WUCMOMHEHWUS! KOHTPAKTa PacCUMTHLIBAIOTCS B MHOCTPAHHOI BantoTe, YTo
MOBAMSIET HA Ball (UHAHCOBLIA Pe3ynbTaT. ITOT PUCK He YUTEH B LUKane Bblle.

+ B HEKOTOpbLIX Cly4asx BBUAY HEGMAroNpUsTHBIX PbIHOYHBLIX KONebaHUIi MHBECTOPY MPUAETCS BHECTU AOMOJHUTENbHbBIE AEHEXHbIE CPEACTBA As KOMMEHCaLmMm
YBbITKOB MO (bbloYepcHoM no3vumu. O6WwMiA Y6bITOK, KOTOPbIii MHBECTOP MOHECET B pe3ysibTaTe, MOXET 3HAUUTESIbHO MPEeBbICUTb BJIOXKEHHYIO
CyMMy.

+  CpouHblii pbIHOK 06ecreunBaeT Topr GUHAHCOBBIM UHCTPYMEHTOM, HO HU MOCKOBCKasi BUpX@, HY MapKeT-MelKkepbl He FrapaHTUPYIOT NMpUCYTCTBUE
JIMKBUAHOCTU Ha MHCTPYMEHTE B /10601 MOMEHT BpeMeHu. [NMaBHbIM 06pa3oM, NIMKBUMAHOCTb 3aBUCUT OT HasMuus Crpoca M MPeAnoXeHus Ha pblHke. Bobicokas
TOproBasi akTUBHOCTb, Habniogaemasi B onpeaesieHHbIi MOMEHT BpEMEHU, HE rapaHTUPYET ee Hanuuue B /060l ApYroit MOMEHT BpeMEHH.

+ TMokynka WM npojaxa (blOYEpCHOr0 KOHTPaKTa MOXET 6biTb COMPSXKEHA C BbICOKMM YPOBHEM pucka. TOProBAsi MPOM3BOAHLIMM  (DUHAHCOBbLIMM
MHCTpYMeHTaMu TpebyeT Hanuuusi 3HaHWi O MPOAYKTE M ero puckax. Mpubbiab UK YB6LITOK MO (DbOYEPCHON MO3WLIMK 3aBUCUT OT PasHMLbl LieHbl 3aKpbITUsS U
LieHbl OTKPbITUS KOHTpakTa. PacueTHas LieHa dbloyepca 3aBUCUT OT psifa (haKTOpOB, TakMX Kak: ABWXKEHWE LieHbl 6a3WUCHOTO aKTBa, OXWAAHWI MHBECTOPOB,
HOBOCTHbIX COBbITUI. KpoMe Toro, pasmep npubbiiv unu ybbiTka no nosuummn Bo bloYepce CUbHO 3aBUCUT OT TOrO, Kak MHBECTOP WCMOJb3YET CaM UHCTPYMEHT.
TaK, (bloYepCHbI KOHTPAKT MOXET UCMO/b30BaTLCS Kak MHCTPYMEHT YNPaBMieHnst pUckamu (Xe4XMpoBaHusl) MoTepb Ha pbiHKE CMOT WK MOTEPb OT APYruX BUAOB
OMepauUroHHOW AEATENbHOCTM, CWUAbHO 3aBUCALIEN OT AWMHAMUKW LEeHbl KOHKPETHOro 6asuCcHOrO akTMBa, WHCTPYMEHT MOXeT ObiTb MCMOMb30BaH, Kak
arnbTepHATMBHOE B/IOXXEHWE CPEACTB C LeNbIo NOMy4YeHUsi MHBECTULIMOHHOW NpUBLIM.

WcnonHeHue KOHTpaKTa

HwxxenpueeaeHHble rpacuky NOKasbiBaT NpUGLIb/YBLITOK MO (DbIOYEPCHON MO3ULMM HA MOMEHT WCMONHEHWUS B 3aBUCMMOCTU OT AMHAMUKM LeHbl 6a3ncHOro
aKTnBa. VX MOXHO UCMOMb30BaTh A1 CPaBHEHUS C rpadmkamu BbINNAT MO APYrM NMPOM3BOAHBIM MHCTPYMEHTaM, U306paXeHHbIMWN B COOTBETCTBYIOLIMX KNOYEBbIX
MHOPMALIMOHHBIX AOKYMEHTaX.

MpeacTtaBneHHble rpacuknM AEMOHCTPUPYIOT NULb BO3MOXHbIE BapuaHTbl MOMyYeHUs AoXoda MO WHCTPYMEHTaM, HO He SIBSOTCS TOYHBIM €ro OTpaXXeHWeM.
®UHaHCOBbIM pe3ynbTaT MHBECTopa 6yAeT, rNaBHbIM 06pa3oM, 3aBUCETb OT ABWMXKEHUS LieHbl 6a3uCHOro aktvBa. pacuky NMokasbiBalT NpUBHINL/YELITOK MO
No3vLMM NpU 3ajaHHOM YPOBHE LieHbl 6a3MCHOTO akTuBa. Ha ropusoHTanbHOM OCK MokasaHbl BO3MOXHbIE 3HaUeHMe LieHbl 6a3UCHOro akTUBa, Ha BEPTUKaNbHOW —
NpubbINb/YBbITOK NO (hblOYEPCHOMY KOHTPaKTY.

Nokynka pbrOYEPCHOro KOHTpaKTa MNpwuBbinb

MuHMManbHas CyMMa BJIOXKEHMIA: COOTBETCTBYET pa3Mepy rapaHTUNHOro obecrneyeHus
OxnpaHus MHBECTopa: PbiHOK Ha noabéme. [lMokymasi dbloYepc, WHBECTOP OXWAAET,
YTO LieHa 6a31CHOro akT1Ba BbIpPacTeT.

Pacuer c¢mHaHCOBOro pesynbraTta: npubbiib UK YBLITOK MO UCTEYEHUM CPOKA XU3HM

(bloyepca paccuMTLIBAETCS KakK pasHUL@ Mexay LEHOW WCTMOMHEHWUS MO3WULMU U LEHOW b

OTKPbITUS. ECM LeHa WCMONMHEHWs! MpeBbIWAET LEHY OTKPbITUS, WHBECTOP MNony4YaeT P soancioro ames
Npu6binb. ECM LieHa UCMONHEHUSI HUXKE LieHbl OTKPbITUS, UHBECTOP MOJyYaeT Y6bITOK.

Takum o6pasoM, pasMep MpubbIAM MO blOYEPCYy HEOrpaHWYeH, Talkoke Kak U YObITOK. ———  Mpu6LIb N0 ANMHHON NO3HLMK
CyLLEeCTByeT pUCK MOTEPsTb BCE BJIOXKEHHbIE CPEACTBA, M WHBECTOPY MPUAETCS BHECTU .
[OMOSHUTENbHLIE  MIATEXW,  3HAYMTENbHO  MPEBbILAWME  pasMep  M3HAYanbHO YBhITOK MO ANMHHOK NO3ULIWM
BRoXeHHoro 0. Y6bITOK

Npopaxa brOYEPCHOro KOHTPaKTa I'Ipn@bmb

MpHBLINL N0 KOPOTKOM NO3HLMK
MuHMManbHas CyMMa BJIOXKEHMI: COOTBETCTBYET pasMepy rapaHTUIMHOro obecrneyeHust
O)xmaaHMa MHBeCTopa: PbiHOYHBIM cnad. MpoaaBas dbloyepc, UHBECTOP OXMAAET, YTO
LeHa 6a3ncHOro akTnea byaeT cHUXaTbCS.

PacueTr dpmHaHCOBOro pesynbraTta: npubbiib UM yBbITOK MO UCTEYEHUM CPOKA XMU3HMU R
(blovepca paccuMTbIBAeTCA Kak pasHuUa MeXAy LEHOM OTKPbITUS MO3WUMKM U LieHOM
ncnonHeHusi. Ecnn ueHa WCMONHeHUs NpeBbIAeT LUeHy OTKPbITWS, MHBECTOp Mnonyvaet
ybbITOK. ECM LieHa UCMOSTHEHUS HUXKE LieHbl OTKPbITUS, MHBECTOP MOoyyaeT Npubbiib.
Takum o0b6pa3oM, pasmep Mpubbinn NO blOYEpCy HEeOorpaHuyeH, TakXke Kak U yObITOK.
CyluecTByeT pUCK MOTEPSTb BCE BJIOXKEHHblE CPeACTBa, U WHBECTOPY NpUAETCS BHECTU
[OMOMHUTENbHbIE  MNATeXW, 3HAYMTENbHO  MpeBblllaloWMe  pa3Mep  M3HaYanbHO YﬁbI:I'OK
BRoXeHHoro 0.

YBLITOK N0 KOPOTKOH NO3WMLMK

P Ba3ucHoro axTuBa

Be3ycnoBHO, (hMHAHCOBbIN pe3y/bTaT MHBECTOPAa 3aBUCUT IaBHbIM 06pa3oM OT €ro CTpaTeruu. BbllenpuBeAEHHbIE pacyeTbl (MHAHCOBOro pesynbTata Mo
OTKPbITON MO3ULMK BO (DbloYepce BKIIOYAOT BCE A0XOAbI/YObITKM, CBS3aHHbIE C KONEBGaHMSMM LiEH camMoro 6asncHOr0 akTuBa. B HUX HE yYWTbIBAIOTCS Pacxoabl
Ha 6poKepcKoe 06Cy)KMBAHUE WM MHbIE COMYTCTBYIOWME Pacxodbl. Hanorosble acrnekTbl TAKKe HE YUMTBIBAIOTCS B BbILLIEWU3IOKEHHBIX CLEHAPUSIX.

Komuccum n nHbie pacxopbl

Ha CpoyHOM pbiHKe MOCKOBCKOW Bupxu Teiikep (NOA TEMKEPOM MOHMMAETCS YYaCTHUK TOProB, 3aK/KOYAIOLMIA CAENKM MO YXKE BbICTABMEHHbIM 3asiBKaM)
YNIAUMBAET BUPXKEBYIO W KIIMPUHIOBYIO KOMUCCUM 33 OTKPLITUE U 3aKpbITUE CAENKU. Melkep (YY4acTHUK TOProB, KOTOPbIN BbICTABSET 3asBKy y B CTakaH NepBbiM)
KOMWCCUIO He M/aTUT. 33 yAepXKaHMe OTKPLITOM MO3WULMM MO KOHTPAKTY KOMWUCCUSI HE B3UMAETCS. 3a MUCMOSIHEHME KOHTPaKTa B3UMAETCS KIMPUHIOBasi KOMUCCHSI.
Pasmepbl Bcex TapudoB MOXHO HalTu no aapecy https://www.moex.com/s93. Hy>HO yuMTbIBaTb, YTO BPOKEP TAKXXE B3MMAET KOMWUCCUIO C KXXAOW orepauuu,
pa3Mepbl 6POKEPCKON KOMUCCUM YCTaHABMMBAOTCA CaMUM GpPOKEpOM WM yKasaHbl B BallEM AOroBope 6poKepcKoro obciyxuBaHus. Ans uMbpoBbiX (OHAO0BbLIX
KOHTPAKTOB YCTAHOB/IEH CIEAYIOLMI pa3Mep CyMMapHON KOMUCCUM (BUPXKEBOI M KIMPUHTOBOM):

Fpynna KOHTpaKToB Moarpynna CyMMapHas 6a3oBasi cTaBka KOMMCCUMN

NpW 3aKJTI04EHNN CAENOK Ha
OCHOBaHMM 6e3appecHbIX
3a8BOK,

B3MMaeTcs No cAenkaM Telikepa

npu 3akK/1r0o4eHun caesioKk Ha OCHOBaHUU
aApecCHbIX 3aABOK, B3UMaeTca C KaXkaoi
CTOPOHbI NO caesike

®oHaoBbIE KOHTPAKTHI Lincdposbie poHAOBLIE KOHTPAKTHI 0,02% 0,04 %
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Ycnosusa «BbixoAa>» U3 NpoayKTa

MockoBckasi Bupxa He MOXET ykasaTb PEKOMEHAyeMblli Mepuoa yAEpKaHWsi OTKPLITOM MO3WLMM MO KOHTPaKTY, MOCKOSIbKY OH 3aBWUCUT OT MOTPeGHOCTel
MHBeCTOpa. MaKCMManbHbIl CPOK yAepaHWsi MO3ULMM OrpaHUYEH [aToW MCMOJIHEHUs KOHTPaKTa, MUHUMAabHbIA HE OrpaHUYeH HuyeM. Mo3uumsi MOXET 6biTb
3aKpbiTa NyTeM 3aK/ToHeHUs ODCETHOW CAENKU C KOHTPAKTOM.

Bpokep MoxeT noTpe6oBaTb OT MHBECTOPA 3aKPbiTb MO3ULMIO MO KOHTPAKTY JIMG0 CaMOCTOSTENBHO MPUHYAUTENbHO 3aKPbiTh MO3ULMIO KIIMEHTA A0 HACTYM/eHuUs
MOMEHTa 3KCr1paLmy.

06s3aTenbCTBa N0 BHECEHUIO I'apaHTMﬁHOFO obecneueHus

B MOMEHT BbICTaBNEHMS 3asiBKM MO KOHTPAKTY Y YYacCTHWUKOB CAeNKM 60KMPYeTCs YacTb UM MPOLEHT OT HOMWHAMbHOW CTOMMOCTM KOHTpaKTa — rapaHTuiHOe
obecneyeHue (panee — 0) (https://www.moex.com/ru/derivatives/go_futures.aspx). Pa3amep O onpepenset HKL, B cootBeTcTBUM C MprHUMNamm pacyeTa O Ha
CpouHoM poiHke  (https://www.nationalclearingcentre.ru/catalog/0302/281). YuacTHuku knvpuHra (6pokepbl) MOryT MpWMEHSITb AN CBOWX KJIMEHTOB
MHAVBUAYanbHbIE HACTPOMKWU NapaMeTpoB, BAMSOWMX Ha pasmep 0.

BaXHO OTMETWUTb, YTO MEeXaHW3M ynpae/ieHus puckamu Ha CpOYHOM pblHke MOCKOBCKOM BMpXu npeanonaraeT yCTaHOBSIEHME FpaHuML, LEEHOBOTO Kopuzopa no
KaXIOMy KOHTPaKTy C KaXAblM CPOKOM WCMOSIHEHMS. B xopae TOpProB LeHa Ha (blovepc M3MEHSIETCS B MPOMEXYTKE MexAy BEPXHEM M HMXKHEW rpaHuuen
LIEHOBOrO KOPWAOPa, Npu 3TOM MpefyCcMOTPeHbl MEXaHWU3Mbl M3MEHEHUS rPpaHuL, LIieHOBOrO KOpMAOpa B 3aBMCMMOCTW OT KOHBIOHKTYPbl PblHKA. MOHUTOPUHI 1
M3MEHEHWE TFpaHWL LEHOBOro Kopuaopa blovepcHbIX KOHTpakToB ocyuectsnsieT HKO HKL, (AO) B cootBetctBUM C MeToaukon onpegenenuss HKO
"HaumoHanbHbI KnupuHroebi LieHTp" (AkUMOHepHoe o6LecTBO) puck mapaMeTpoB Ha CpOYHOM pbiHKE. PUCK-MapaMeTpbl, UCMOMb3yeMble Ansi MOHUTOPUHIA U
M3MEHEHNS TpaHuL| LIeHOBOTrO KOpuAopa (bloYepCHbIX KOHTPAKTOB AOCTYMHbI MO CCbIIKE. VI3MEHeHWe rpaHuL, LIEHOBOTO KOpMAopa COMPOBOXAAETCS MepecyeToM
rapaHtuitHoro obecnevenusi (F0). M3MeHeHWe rpaHuL, LIEHOBOTO KOPWAOPA MOXET OCYLIECTBASTHCS Kak B TeYeHWe OCHOBHOM TOProBOW Ceccun, Tak M BHE
TOProBOW CECcUM, a TakXKe B BEYEPHIOK [OMOHUTESbHYIO TOProOBYIO CECCHIO.

XKano6b1 n npepnoxxeHns

PO3HWMYHbIE MHBECTOPbI MOTYT HampaBWUTb CBOW MPEANOXEHUS WM >anobbl 6pokepy wnm 6GaHKy, C KOTOPbIM OHWM COTPYAHMYalOT. XKanobbl B OTHOLIEHMM
fesiTenbHOCTM MOCKOBCKOW Bupykn MoryT 6biTb HanpasfieHbl B MUCbMEHHOM Buae no agpecy 125009 r. MockBa, bonbwoi Kucnosckuit nep., 4. 13 wam no
3NEKTPOHHOM MoyTe help@moex.com.
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