KntoueBo MH(OPMaLMOHHLIN aokyMeHT (KUL)
GROUP BbeccpoyHble dbroyepchl Ha HAeKChl UMdpoBbIX I
BaNtoT MOCKOBCKOMN BUpxm aliil

3aronoBok

Llenb fOKyMeHTa:
KntoueBol MHdOopMaLMoHHbIN AokyMeHT (KUJ). He sBnsieTcs peknamMHbiM MaTepuanoM. MHdopMaums npuBeaeHa ANnsi MOHUMaHUs CyLLECTBEHHBIX XapaKTepUCTUK
1 pUCKOB (DMHAHCOBOrO MPOAYKTa, a Takke ANs yA0HCTBa ero CpaBHEHWS C APYrvMU (UHAHCOBBIMA NMPOAYKTaMM.

MpoayxT:

OaHoaHeBHbIE (hblouepCHbIE KOHTPAKTbI C aBTONPOJIOHrauuei Ha UHaekcbl MocBup)kun UnpoBbIX BanoT —
BeyHble dbloyepcbl Ha MHAEKCHI UMPPOBbIX BantoT — MockoBckasa bupa | PbiHKM (moex.com)

KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

BHuMaHue! KOHTpaKT MOXeT 6bITb 3aK/t04eH TOSIbKO KBaNUMULIMPOBaHHBIMU MHBECTOPaMU.
I ﬂpogy/( T He SABJ/IAETCA TPOCTbIM U MOXXET 6bITb CIIOXKHbIM 418 [TOHUMaHWS.
I1. lpegyripexxaenns:
1. Bbl MOXETE NOTEPSATH BO/IbILE, YEM BIIOXW/IN
2. CpescTBa He 3acTpaxoBaHbl (He rapaHTpOBaHbl) rocyaapcTsoM.

MpoaykT (Bua, Aoxon, NopsAAOK ero pacyera)

Bua: OpHoaHeBHble (bbloYepcHble KOHTPaKTbl C aBTOMPOJOHrauueit Ha WMHaekcbl MOCKOBCKOM Bupxu LndpoBbIX BanioT (Aanee — KOHTPaKTbl, KOHTPAaKT)
ABNISIIOTCS NPOM3BOAHBIM (PMHAHCOBLIM MHCTPYMEHTOM B COOTBETCTBUM C PesiepanbHbiM 3akoHOM 0T 22.04.1996 N 39-03 «O pblHKe LieHHbIX 6ymar».

XapaKTepuCTUKN KOHTPaKTOB:
PacuyéTHble oiHOHEBHbIE (bloYepCHbIe KOHTPaKTbl C aBTOMPOJIOHraLMeli (aanee — 6ecCpoyHbIe KOHTPaKTb) Ha MHAekchl MockoBCkoM Bupxmv LMdpoBbIX BanloT
NpeLCTaBNsIOT cO601 NPOU3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHTbI, 6a3UCHBIM aKTUBOM KOTOPbIX SBASIOTCS MHAeKChl MOCKOBCKOM Bupxu UdpoBbIX BatoT.

CneundmKaLmn KOHTPaKTOB MpeacTaB/eHbl Ha calite (MockoBckas Bupxa (moex.com)). B cneumdwukaumm (cnucke napaMeTpoB) ykasaHbl KOA KOHTpaKTa,
€AVHULA W3MEpeHUsl pacyeTHOW LieHbl, MUHWMalbHbIM War LeHbl, CTOMMOCTb MWHMMA/bHOTO LUara LeHbl, SIOT KOHTpaKTa, MOPSiAOK pacyéra, HauucrieHus u
CMWCaHWs BapWaLMOHHOW MapXXu, NOPsSAOK WUCMONHEHUs KOHTpakTa. HoMWHanbHbIM 06beM KOHTpakTa MpeacTaBisieT cobol Npou3BeeHWe pacHeTHOW LieHb
KOHTpaKTa Ha YacTHOE OT AENEHNsI CTOMMOCTY Luara LieHbl Ha MUHUMaJIbHbIN Lar LeHbl, YKa3aHHble B cneuydukaumm.

B MOMEHT BbICTaBNEHWS 3asiBKM MO KOHTPAKTY Y YYaCTHUKOB CAENKW GIOKMPYETCS YacTb MM MPOLEHT OT HOMMHAMbHOW CTOMMOCTU KOHTpaKTa — rapaHTuiiHoe
obecneyeHne (panee — 0O) (https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep MO W Mopsgok €ro pacyeTa OnpeaensieTcs KMPUHrOBOWM
opraHusauueil — LeHTpanbHbIM KOHTpareHToM — HauuoHanbHbIM KnvpuHrosbiM LieHTpoM B cooTBeTCTBUMM C lMpaBunamm knvpuHra HeGaHKOBCKOM KpeauTHOM
OpraH13aumm-LeHTpanbHOr0 KOHTpareHTa «HaunoHanbHbli KnvupuHroBbiid LieHTp» (AkumoHepHoe o6LiecTBo). YacTb IV. MpaBuna KNMpuHra Ha CPOYHOM PbIHKE U
MpuHunnamn pacyeta MO Ha CpoyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). OanH pa3 B TeyeHWe TOProBOro AHSI MO OKOHYaHMK
OCHOBHOW TOpProBOW Ceccuu onpeensieTcs pacyeTHas UeHa dbtodepca. Onpeaenedue npubbinu unu ybbiTka Mo No3vumu (T.e. HauMCNeHWe BapuauMOHHOM
MapXu) Takke NPOUCXOAUT OAWH pa3 B XoAe KIMpUHroBoy ceccun mark-to-market (m-t-m). Mopsiaok onpeaeneHus pacy&THOW LeHbl KOHTpaKTa YCTaHOB/EH
Cneumndukaumen oaHOAHEBHbIX (DbOYEPCHBIX KOHTPAKTOB C aBTOMPOIOHraunen Ha NHaekcbl Mocbupxu LMgpoBbIX BamioT.

PasMep BHECEHHbIX AEHEXHbIX CPeACTB AOMKEH MOAAEPXMBATLCA HAa MMHWMMANbHOM YPOBHE, COOTBETCTBYylOLWEM pa3Mepy 0. OUHAHCOBLIM pesynbTaT OT
yZAepxaHWsi MO3ULMM MO KOHTPAKTY MOXHO MOYYUTb MyTEM COBEPLLEHMS MPOTUBOMONOXHOM (O(CETHOI) CAENKN C 3TUM K€ KOHTPAKTOM. 3aKpbiTWe MO3ULMM MO
KOHTPaKTy BO3MOXHO B JI060/ TOProBbIi AeHb. TakuM 06pa3oM, Nokynatesnb (blo4epCHOr0 KOHTPaKTa OTKPbLIBAET MO3WLMIO MOKYNKOM tblouepca, a 3aKpbiBaeT
NO3ULMIO CAENKOM MpOoAaXU 3TOro e KOHTpakTa. MpojaBel, OTKPLIBAET MO3ULMIO MyTeM Mpofaxu dblouepca, U 3aKpblBaeT MO3ULMIO MOKYMKOW 3TOro ke
btoyepca. OB PUHAHCOBLIN pe3ynbTaT NoKynaTens/NpoAaBLa paBeH CyMMapHOM BapuaLlMOHHON Mapke 3a BeCb NepuoA YAepKaHWs OTKPbITOM MO3ULMM MO
KOHTPaKTY.

[ins Toro, 4To6bl LeHa KOHTpaKTa COOTBETCTBOBANA 3HauYeHMI0 MHaekca MockoBCKkoi Bupxu undpoBoi BanioTbl, MPU pacyeTe BapuaLMOHHOW Mapxu B Xo4e
K/IMPUHIOBOW ceccuy m-t-m y4MTHIBAETCSl CTaBKa 3@ OTK/IOHEHWE LieHbl KOHTpakTa OT LieHbl 6a30BOro akTuea (BenuuuHa SwapRate wnu daHauHr), pacyer
KOTOpON MpeAcCTaBfieH B cneuuduKkaumMm M Ha CTpaHuLe KOHTPaKTOB BeuHble (blouepchbl Ha WMHAEKChbl LMbPOBLIX BamoT — MockoBckas Bbupka | PblHKU
(moex.com). Ecnu 3HaueHne SwapRate 6onblie 0, To Npu pacyeTe BapyaLMOHHOW MapXu B XOAE€ KIMPUHIOBOW Ceccuu m-t-m AepxaTtenb AIMHHOW No3vumm
yniaymBaeT BenuunHy SwapRate, YMHOXeEHHYI0 Ha 0T, @ AepXKaTeNb KOPOTKOW Mmo3uumuu ee nonyyaer. Ecnv 3HaueHne SwapRate MeHblie 0, To Npu pacyete
BapuaLMOHHON MapXu B XOA€ K/MPUHIOBOW ceccuu m-t-m AepxxaTenb AZIMHHOM MO3UUMM MOMy4YaeT BenuuuHy SwapRate, YMHOXEHHYIO Ha 0T, a Aepxatesb
KOPOTKOW MO3ULMM NAATUT.

CpokoM [eincTBus 6eccpouHoro bltoyepca SIBNSIETC Mepuoj BPEMEHU C MOMEHTa 3ak/loueHUsl KOHTpakTa Ao 6amxaiien KnupuHroson ceccum m-t-m, B
KOTOPYIO OH @BTOMATMYECKW MPOMOHTMPYETCs A0 KNMPUHIOBOM ceccuy m-t-m CriedyioLero pacyeTHoro AHs. 3akpbiTUe No3vuMn No KOHTPaKTY OCYLIECTBASIETCS
ocbceTHOI caenkoi. UcnonHeHne 6eccpoyHbIX hbloUepCoB HA MHAEKCH! LIMGPOBbLIX BaMOT HE MPeayCMOTPEHO.

KoHTpakT MoXXeTt 6bITb 3aK/IFOYEH TOJIbKO KBanMCbVILWIpOBaHHbIMM uHBectopamMu. Taloke Ba)KHO OTMETUTb, YTO TOProB/isi NMPOU3BOAHLIMMU
d)MHaHCOBbIMM WHCTPYME@HTaMM noaxoAuT He BCEM MHBECTOpaM, TaK KakK conpsi)XeHa C HaJiIuuMeM pUCKa CbMHaHCOBbIX noTepb OT BJ/IOXKE€HUA
cpencTs. ®bloyepcbl SABASIOTCA MHCTPYMEHTOM, KOTOprﬁ TOpPryercs «C njie4yoM>», 4YTO noapasyMeBaeT, UTO MOKynas KOHTPAKT, MHBECTOp
NJ1IaTUT TOJIbKO YaCTb CTOMMOCTU KOHTPAKTa, a Heé BCHO CYMMY LE€JIMKOM, HO LleHOBble konebaHus MOryT NpUBeCTU K NoTepsamMm, npesbillaloWmMm
CYMMY CPeACTB YrJlay€HHbIX 3a OTKpbITUE No3uumun. Takum oGpasoM, TOproesiss NPpoM3BOAHbIMU thIHaHCOBbIMVI WHCTPYMEHTaMy, Tpe6yeT oT
WHBECTOpa KBaﬂVIthKaLIMM, 3HaHUA nNpoAyKTa, OonbiTa COBepLUeHUs CcAeJsioOK C (bbloqepcaMM Win ApyruMM npoaykKktaMum C KpeauTHbIM
«nJsie4yom», yCTOﬁ'-IMBOCTM PUCKY U TOTOBHOCTU HECTU y6bITKM cBepx BJIOYXEHHOM CYMMbl.
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BatoT MOCKOBCKOM 6UpXK

Pucku

X =)

Hu3kuii ypoBeHb pycka BbICOKMH ypOBEHBL pUCKa
Yposens pucka: 7

PUCK MOXET CU/IbHO BapbupOBAaTHCS B 3aBUCUMOCTU OT CDOKA YAEDIKaHNS OTKDBITOU O3MLMMN.
TakxKe CyLecTBYET psa CTPATEMMI C OTPaHNYEHHbIM PUCKOM. TEM HE MEHEE, CYLYECTBYET PUCK
TOro, YT0 UHBECTOP GYAET BbIHYKAEH 3aKPbITb O3NLMIO CO 3HAYUTETILHBIMU TOTEPSMH.

CyMMapHbIii NokasaTenb pyUcka MOKa3blBAET, HACKOJMbKO BbIIE BEPOSTHOCTb MOTEPb MO AaHHOMY MPOAYKTY WM3-33 PbIHOYHBIX KONeBaHWii Mo CPaBHEHWIO C
ApYrvMM npoaykTamu. Mo Hallel OLeHKe, PUCKOBAHHOCTb 6eCCpouHbIX (DbOYEpPCOB Ha WMHAEKCHbI LUMGPOBbLIX BasoT OLEHWBAETCs Ha 7 u3 7 6annos, yTo
COOTBETCTBYET MaKCMMaslbHOMY PUCKY.

B HeKkoTopbIX Clyyasix BBUAY HEGNAronpusiTHbIX PbIHOYHBIX KOIe6aHU MHBECTOPY NPUAETCS BHECTU AOMONHUTENbHBIE AEHEXHbIE CPEACTBA AN KOMMEHcaLmmn
YObITKOB MO hbloYepcHO No3vuuu. O6LMA Y6bITOK, KOTOPbIi MHBECTOP NMOHECET B pe3y/ibTaTe, MOXKET 3HAYMTENIbHO NPEBbICUTb BJ/IOXKEHHYIO
CyMMy.

CpouHbIfi pbIHOK 06eCcrneyMBaeT TOpru (UHAHCOBbIM MHCTPYMEHTOM, HO HU MockoBckasi BupXKa, HM MapKeT-MelKkepbl He rapaHTUpYlOT MpUCYTCTBUE
JIMKBUZAHOCTU Ha UHCTPYMEHTE B /1106011 MOMEHT BPeEMEHM. [NaBHbIM 06pa3oM, JIMKBUAHOCTb 3aBUCUT OT Ha/lMuMs Cpoca U MPeAsIoXeHUs Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habnogaemasi B onpeaesneHHbli MOMEHT BDEMEHU, HE rapaHTUPYET ee Hanuuue B ool Apyroii MOMEHT BPEMEHH.

Mokynka wnAM npofaxa bIOYEPCHOTO KOHTPaKTa MOXET 6biTb COMPSDKEHA C BbICOKUM YPOBHEM pUCKa. TOProBAsi MPOW3BOAHBIMU - (DUHAHCOBLIMM
VHCTpyMeHTaMu TpebyeT Hannuusi 3HaHU O NPOAYKTe U ero puckax. Mpubbiib UK YELITOK MO bIOYEPCHOW NO3ULIMM 3aBUCUT OT PasHULbI LiEHbI 3aKPbITUS U
LieHbl OTKPbITUS KOHTpakTa. PacyeTHas LieHa dbloyepca 3aBUCHT OT psina aKTopoB, TakMX Kak: ABWXEHWE LieHbl 6a3UCHOro akTuBa, 0XXMAaHWUI MHBECTOPOB,
HOBOCTHbIX COBbITWIA, BaNMIOTHOTO Kypca. KpoMe Toro, pasMep npubbiny uny ybbiTka no mo3vuun BO dbloyepce BO MHOTOM 3aBWUCUT OT TOTO, Kak WHBECTOP
UCMNONb3YEeT CaM UHCTPYMEHT. Tak, (hbloUEpPCHbIN KOHTPAKT MOXET UCMONb30BaTbCA Kak MHCTPYMEHT YNpaBNeHWUsi pUCKaMm1 (XEMKMPOBAHUS) MOTEPb Ha PbiHKE
CrOT WNM MOTEPb OT APYrUX BUAOB ONEPaLMOHHON AEATENBHOCTU, CUIbHO 3aBUCSLLEN OT AVHAMUKW LieHbl KOHKDETHOTO 633MCHOrO aKT1Ba, UHCTPYMEHT MOXET
6bITb UCMOMb30BaH Kak anbTePHATUBHOE BNIOXEHUE CPEACTB C LIESIbIO MONYYEHNUSI MUHBECTULIMOHHOM MPUGHINIH.

Mpu6bINb/y6bITOK NO (hbIOYEPCHOWU NO3ULUKN

HwxenpuBefeHHbIE rpadyk1 NOKa3bIBAIOT NPUGLINb/YOLITOK MO (DbOYEPCHON MO3ULMM B 3aBUCMMOCTM OT LiEHbl 3aKpbiTUsl KOHTpakTa 6e3 yyeTa HaKoMIEHHOro
aHavHra Mo no3uuuu. KX MOXHO WCMOMb30BaTb ASl CPaBHEHWS C rpadukaMu BbINIAT MO APYrMM MPOM3BOAHBIM MHCTPYMEHTaM, M306paXXeHHbIMU B

COOTBETCTBYIOLLNX KITHOYEBBIX VIHdJOpMaLI,VIOHHbIX AOKYMEHTax.

MpeacraBneHHble rpacvku AEMOHCTPUPYIOT NWLLb BO3MOXHbIE BapuaHTbl MOMy4YeHUs A0XOAa MO MHCTPYMEHTaM, HO HE SIBNSIOTCS TOYHbIM €r0 OTPaXEHWEM.
DUHAHCOBbIN pe3ynbTaT MHBECTOpa 6yZAeT 3aBUCETb OT [BWXKEHWS LieHbl KOHTPaKTa M HaKOMIEHHOro daHauHra no nosvuuu. paduky nokasbiBaloT
Npu6bIIb/YBLITOK MO NO3ULMK NPU 33jaHHOM YPOBHE LIEHbI 3aKpbITUSI KOHTPaKTa OTHOCUTENBHO LIEHbl OTKPLITUSI KOHTPaKTa. Ha ropusoHTasbHOW OCU MoKasaHbl
BO3MOXHbIE 3HAYEHMs LieHbl 3aKPbITUSI KOHTPAKTa, Ha BEPTUKabHOW — NPUBbIIL/YBbITOK MO (hbloYEPCHOMY KOHTPaKTY.

Nokynka 6eccpo4HOro ¢brOYEpPCHOro KOHTpaKTa Ha MHaekc MoCKOBCKOW
Bupxwm umdpoBoii BantoTbl

MuHMManbHas CyMMa BJIOXKEHMW: COOTBETCTBYET pa3Mepy rapaHTUIiHOro
obecneyeHust

OxmpaaHMsa MHBecTopa: PbiHOK Ha moabéMe. [okynas dblovepc, WHBECTOP
0XMAAET, YTO LeHa 6a3nCHOro akTMBa BbIpacTeT.

Pacuer ¢uHaHCOBOro pesynbrata: npubblib UAM YOLITOK NpU  3aKpbITUK
No3ULMN PaCcCUMTHIBAETCS KakK pasHuLa Mexay LEHOW 3aKpbITUsi MO3MLMK U LEHON
OTKPbITUS MUHYC HAKOMNEHHOE 3HayeHue chaHauHra, NPUBEAEHHOE K pa3MEPHOCTU
KOHTpakTa. Pasmep npubbiin no dbroyepcy HeorpaHWYeH, Tak e Kak U y6bIToK.
CyLlecTBYeT pWUCK MOTEPSITb BCE BJIOXXEHHbIE CPEACTBA, M WMHBECTOPY MpuAaeTcs
BHECTM [OMOSIHUTENbHbIE MJIATeXW, 3HAYUTENbHO MpeBbIAWMe pa3Mep
M3HaYasnbHO BIOXEHHOro 0.

Npopaxa 6eccpouHoro ¢hbOYEPCHOro KOHTpakTa Ha MHaekc MoCKOBCKOM
Bupxwm umdpoBoii BanoTbl

MuHMManbHass CyMMa BJIOXKEHMW: COOTBETCTBYET pa3Mepy rapaHTUIiHOrO
obecneyeHus

OxuaaHMs MHBecTopa: PbiHOYHLIM cnaa. [pojaBasi cbloyepc, MHBECTOP
O0XMAAET, YTO LieHa 6a3nCHOro akTMBa 6yAeT CHMKATbCS.

Pacuer cdmHaHcoBOro pesynbrarta: npubbiib MM YObITOK NpU  3aKpbITUK
No3ULMN PacCUMTHIBAETCS KakK pasHuLa@ Mexay LEHOW OTKPbITUS MO3WLMK U LieHOM
3aKpbITUS NJIOC HAKOMJIEHHOE 3HaueHue daHaWHra, NPUBEAEHHOE K pa3MepHOCTU
KOHTpakTa. Pa3mep npubbiin no dbloyepcy HeorpaHWYeH, Tak e Kak U y6bIToK.
CyLIecTBYeT pWUCK MOTEPSITb BCE BJIOXXEHHbIE CPEACTBA, M WHBECTOPY MpuAaeTCs
BHECTW  [OMOJSIHUTENbHbIE MJaTeXW, 3HAUYUTENbHO MpeBblalWMe pa3mep
M3HaYasnbHO BIOXEHHOro 0.

Mpubbinb
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MpWbbinb Mo AAMHHOK NO3MLMU

YELITOK N0 ANWHHOM NO3MUMK

Mp1BLINb NO KOPOTKOMA NO3ULIMKM
¥6bITOK N0 KOPOTKOM NO3nLMK
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3aKpLITMS NO3NLMK

®UHAHCOBBIV pe3ynbTaT MHBECTOPA 3aBUCUT F/1aBHbIM 06pa3oM OT ero CTpaTeruu. BbilenpuBeaeHHbIe pacieTbl PUHAHCOBOTO pesynibTaTa no OTKPbITOW MO3uLmMm
BO (pbloyepce BK/IOYAIOT A0XO0Abl/YObITKM, CBSi3aHHble C KonebaHWsMM LeH caMoro (bOYepPCHOrO KOHTpaKTa. B HMX He yuuTbiBalOTCA pacxodbl Ha Gpokepckoe
06CNy)K1BaHNE MM UHblE COMYTCTBYIOWME pPacxofpl. Hanorosble acneKTbl TakXKe He YYUTbIBAIOTCH B BbILLEU3NIOXKEHHbIX CLEHApHUSIX.
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BatoT MOCKOBCKOM 6UpXK

Komuccum n nHbie pacxopabl

Ha CpoyHoM pblHke MockoBckon Bupxu Telikep (Mo TEMKEPOM MOHUMAETCs YYacTHWK TOProB, 3aKoYatloWwMin CAENKU MO YXKE BbICTABMEHHLIM 3asiBKaM)
ynnaunBaeT GUPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 33 OTKPLITME W 3aKpbITWe caenku. Melikep (Y4acTHUK TOProB, KOTOPbIM BbICTABMSIET 3asiBKY B CTaKaH MepBbIM)
KOMUCCUIO HE NNaTWT. 3a YAEpXaHWe OTKPBLITOM MO3MLUMM MO KOHTPaKTy KOMUCCUS He B3MMaeTcs. Pa3Mepbl BCeX TapugoB MOXHO HalTu Mo aapecy
https://www.moex.com/s93. Hy>XHO y4nTbIBaTb, YTO GPOKEp Takxe B3UMaET KOMUCCUIO C KaXKaol ornepauumn, pa3mMepbl 6pOKepCKOi KOMUCCUM YCTaHaBNWBaOTCS
caMuM 6pOKEpOM U ykasaHbl B BalleM AOroBope 6poKepckoro o6cnyxuBaHus. [ns 6ecCpoyHbIX KOHTPaKTOB Ha MHAeKchl MockoBcKoW Bupxu undpoBbIX BantoT
YCTaHOB/EH CrieayoLLmii pasMep CYMMapHOW KOMUCCUM (6UPXKEBOW U KIIMPUHFOBON):

Fpynna KOHTPaKTOB Moarpynna CyMMapHas 6a30Basi CTaBka KOMUCCUM
NPy 3aK/IF0YEHUN CAENIOK Ha OCHOBaHUM MpU 3aK/1II04EHUN CAENOK Ha
aApecHbIX 3a8BOK, B3UMaETCs C Ka)KAoW OCHOBaHuM 6e3agpecHbIX
CTOPOHbI MO cAenke 3afBoK,

B3MMaeTCs No cAesikaM Telikepa

DOHAOBbIE KOHTPAKTbI Lindposble hoHAOBbIE KOHTPAKTHI 0,02% 0,04%

YcnoBus «BbiIXofa» U3 NPoOAyKTa

MockoBckasi Bupxa He MOXET yKasaTb PEKOMEHAYEMbIM MEPUOA YAEPXKaHUs OTKPLITOM MO3WULMM MO KOHTPAKTY, MOCKObKY OH 3aBWCUT OT MOTpebHoCTEN
MHBECTOpa. MaKCUManbHbIii M MUHUMAsbHBINA CPOKW YAEPXKaHUS MO3ULMM HE OrpaHMYEHbl HUYEM. MOo3MLMS MOXKET BbITb 3aKpbiTa NyTEM 3ak/oUeHUs 0CeTHOM
COENKN C KOHTPaKTOM.

Bpokep MOXeT NoTpeboBaTh OT MHBECTOPA 3aKPbITb MO3ULMIO MO KOHTPAKTY IGO0 CaMOCTOSATENbHO MPUHYAUTENBHO 3aKPbITb NO3ULMIO KIMEHTa.

06s3aTenbCcTBa NO BHECEHUIO rapaHTuﬁHoro obecneueHus

B MOMEHT BbICTaB/IEHUSI 3asiBKU MO KOHTPaKTYy Y YYaCTHWUKOB CAENKN 6n0Kv|pyeTc9| 4acTb UIN NMPOLEHT OT HOMVIHaﬂbHOl\/'I CTOMMOCTM KOHTpPaKTa — FapaHTMl)’IHoe
obecneyerune (ganee — ro) (https://www.moex.com/ru/derivatives/go_futures.aspx). Pasmep IO onpeaensiet HKL, B cootBeTcTBMM C lMpuHUMNaMu pacyeta MO
Ha CpoyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). YuacTHUKM KAupuHra (6pokepbl) MOryT MPUMEHSTb ANs CBOWMX KIMEHTOB
MHAVBUAYarbHbIE HACTPOMKU NapaMeTpoB, BAMUSIOWMX Ha pasmep 0.

BaXHO OTMETWUTb, YTO MEXaHW3M ynpaBfeHus puckaMu Ha CPOYHOM pblHKE MOCKOBCKOW BMpkM mpeanonaraer ycTaHOBMEHME FpaHuUL, LIEHOBOIO Kopuzaopa no
KaXKAOMy KOHTPAKTy C KaXKAblM CPOKOM MCMOJSIHEHMS. B Xxoae TOProB LeHa Ha (blouepc U3MEHSIETCS B NMPOMEXYTKE MeXAy BepXHeW v HWXKHEW rpaHuuen
LIeHOBOIO KOpWAOPa, NPYU 3TOM MPeAYCMOTPEHbl MEXaHW3Mbl M3MEHEHWs FPaHuL, LIEHOBOrO KOPMAOPA B 3aBUCUMOCTU OT KOHBIOHKTYPbI PblHKA. MOHWUTOPUHE W
M3MEHEHWE TpaHuL LIEHOBOrO Kopuaopa (bloYepCHbIX KOHTpakToB ocylwectsnser HKO HKL, (AO) B cooTBeTcTBUM C MeToaukoi onpegenenus HKO
"HauvoHanbHbIi KnvmpuHrosblii LleHTp" (AKUMOHEPHOe 06LEeCTBO) PUCK MapaMeTpoB Ha CPOYHOM pbIHKE. PUCK-MapaMeTpbl, UCMOMb3yeMble ANsi MOHUTOPUHIA U
M3MEHEHNs rpaHuL, LIeHOBOro Kopuaopa bloYepCHbIX KOHTPAKTOB AOCTYMHbI MO CCbliKe. VI3MeHeHWe rpaHuLl LIEHOBOTO KOPUAOPa COMPOBOXAAETCS NepecyeToM
rapaHTuitHoro o6ecneyenus (F0).

MoapobHee — MpaBuia kAvpuHra Ha CPOYHOM PbIHKE.

XXano6bl 1 npeanoxeHus

PO3HMYHbIE MHBECTOPbI MOrYT HanpaBWTb CBOM MPEANOXEHWUs Wnu xanobbl 6pokepy unu 6aHKy, C KOTOPbIM OHW COTpyAHMYaloT. Xanobbl B OTHOLIEHWUU
[lesTeNnbHOCTM MOCKOBCKOW BUpn MOryT 6bITb HanpaB/eHbi:

- MOCPEACTBOM NMOYTOBOW CBS3M Mo aapecy: 125009, r. Mocksa, nep. bonbluoi Kucnosckui, 4. 13;

- HapoYHbIM Ha ByMaxxHOM HocuTene Mo aapecy: r. Mockea, nep. bonbloii Kucnosckuid, a. 13;

- Ha aapec 3NeKTPOHHOM NoyThl: info@moex.com;

- Yyepes MHTEepHET-MPUEMHYIO Mo agpecy B ceTn «MHTepHeT»: https://www.moex.com/ru/internet-reception.
MNMoapobHee No ccblke.

https://www.moex.com
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