LIDOIL DMCC



——

Komnanuma LIDOIL DMCC paboTaer B CermMeHTax TOProsau
CblpbeBbIM  TOBapaMy  (TpenarHra) 1 MOpCKoro ¢paxra u
BblCTpanBaeT YCTONYMBbLIE B3aVMOOTHOLIEHUA CO  MHOTVMU
POCCUNCKMMY 3KCMopTepamu, 0bafaeT OMblTHOM KOMaHZAOW Co
CPeAHNM CPOKOM paboTel B oTpacan 15 net u ANHaMNYHOW
OU3HEC-MOeNbH.




Obecneuntb  6e3omacHyro 1 3QOEKTNBHYHO
TPAHCMOPTMPOBKY  HedTW,  OTBeYas  BCeM
TPebOoBaHNAM 3KONOTUYECKOM He30MacHOCTU.

MpeAnarate KAVEHTaM KOMMIEKCHble peLleHys B
cbepe  ynpaBneHWs  CyAamy,  rapaHTvpys
BbICOKYH0 3G dEKTUBHOCTb 1 MPO3PAYHOCTb.

YcnewHo BecTu HedTeTpelanHr, onTUMU3NPYS
NOCTaBKM 1 06ecneynBasi KOHKYPEHTHbIE LieHbl.

Muccusa
KOMIIAHU U




lles1ib KOMIIAHUH

KomnaHmna LIDOIL DMCC ctaBuT nepej
COOOM aMOULIMO3HYHO Lieb CTaTb OA4HOM 13
BEAYLLUMX MeXAyHapOAHbIX KOMMaHWM B
chepe HedTAHOro OU3HecCa, obecnevynBas
HafexHble 1 3QQeKTUBHbIE  MOCTaBKU
HeGT 1 HePTenpoAykTOB, a Takxke
NpeaoCTaBnAs BbICOKOKaYeCTBEHHbIe
YCAYrin No GPaxTy 1 yNpaBaeHnIo Cyaamim.



OcHoBHbI€E PaAKThI

e [laTa perncrpauynmn - 25.01.2021

e Per.Homep - DMCC 189689

e (Cant - www.lidoil-uae.com

e AxkuMoHep - HORIZON MARITIME ASSOCIATES HOLDING LTD (1009%)

e beHedpunumapHbin Bnageney, — r-xa PRIYANKA AGGARWAL (100%)

e PeuntuHr - A-(RU) (AKPA)
https://www.acra-ratings.ru/press-releases/5267/
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Hamwu
opuchl

Ay6ait, 0AI
F0N0BHOM 0pUC
KomMmnaHuw, 2704
Platinum Tower, LT

I'penus

Pen. opuncy
Hpokepckoro
napTHepa KoMnaHum




Hama
KOMaH/a

QOUHAHCOBBIN JUPEKTOP

IVAN ZUDENKOV

MeHepxep no puHaHCAM
Y KOMILJTaeHCY

Byxrantepsl

2 yeJl.

KasznauelicTBo

2 4eJl.

JlupeKTop u 6eHepuUap
PRIYANKA AGGARWAL

['naBHBIN UcnonHUTENBHBIN [lUpeKTOp
ALEXEY :

OnepanyoHHbIA AUPEKTOD

JEREMY ROUSSEAU

JlenapTaMeHT JenapTaMeHT TexHU4YecKU
TpeluHra ¢dpaxrta JlenapTaMeHT

Tpengep ®uH. KOHTpOJIED ®uH. KOHTpOJIEP
OnepaTopel KomMmepyeckne Tex. MeHe/KepbI
OIepaTopkl
2 49eJ1. 5 yeJl. 3 geJ1.

Menemxep no
nepcoHany




Hama
UCTOpUA

bof

Craprt

Komnarug Lidoil DMCC

ocHoBaHa B AHBape 2021 r.

c}

dokyc Ha TpeguHr JluBepcupuKanus U

pa3BUTHE

YKpernieHue nosnunm s
TpenauHre 1 passutne
GpaxToBOro HanpaBneHNs,
NpeBbICUB rOA0BON 060POT B
1,6 mapa. $ 1 800 maH. $
cooTBeTCTBeHHO B 2022 T.

KomnaHwmg ctaptoBasna ¢
Pa3BUTUA TPENANHIOBOrO
HamnpasieHns

dpaxT - npuopureT!

Pa3BnTne KoMMEp4eckoro
yrnpasneHus GnoTom 1
npuobpeTteHue 3
COBCTBEHHbIX TAHKEPOB.
YaBoeHve MapX1HanbHOCTH
bpaxToBOro HanMpPaBNeHNS.
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Muapa. aosui. CIIA - coBokynHas BeIpy4yka 2021 — 2024 r.*

* - o faHHbIM ayanpoBaHHoW oTyeTHOCTM MCOO 2021-2024 rr. (M. MpunoxeHns) 9



Hamm pe3yVJIbTAThl

BeIpyyka nmo cermeHTam Haxoniennas EBITDA, USD 000
100% j
' y 120000 106,000
80% 29% 33% 100,000
64%
60% 85% 80,000
40% -
71% 67% 60,000
20% 40,000
0% '
2021 2022 2023 2024 20,000 600
W Tpeiiauur Opaxt 2021 2022 2023 2024
EBITDA mo cermeHTam IlokasaTe/n 2021 m 2023 m
100% Bblpy‘-ﬂ(a 43,8 m$ 2 409,1 m$ 1153,1 m$ 1 115,2m$
80% 004 3904 EBITDA 0,6 m$ 12,1 m$ 54,8 m$ 38,6m$
60% 4506 BasioBag mapka 6.88% 2.01% 8.00% 5.35%
. o Mapsxa no EBITDA 1.31% 0.50% 4.75% 3.46%
40% p
20% 50% oo YucTas npu6bLIb 1.24% 0.51% 4.51% 2.20%
08 5%
0% - — Bo3BpaT Ha aKTUBbI 3.26% 4.52% 30.04% 16.65%
2021 2022 2023 2024 Current ratio 1.03 1.05 0.96 1.90
B TpeiiuHr ®paxT Leverage 1.03 1.05 1.59 2.4




CTpyKTypa 6as1aHca
Ha 31.12.2024

AKTHUBBI

It

O6sa3aTe/bCTBA Kanurtan

BK/IKOYagd 3
CO6CTB€HHbIXl

cyaHa

IToro maccussbl HepacnpeaeﬂeHHaﬂ
KOMMaHWW I'|p|/|6b|f|b

$146.3M $61.5M $84.8 M

/’3 Jlo HacTosIIero MOMeHTa AesTeJbHOCTh KOMIAHUW PUHAHCHPOBAJIACh MPEUMYII[eCTBEHHO 32 CYET
COGCTBEHHOTO0 KanuTaJsa. [loJisi 3aeMHBIX CPEACTB B CTPYKTYpPe aKTHBOB COCTABJIsIeT MeHee 5%.
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l'eorpadgusa nocTaBoK
3a 2022-2024 rr.

Loading from CPP DPP

BALTICS 29% 52%
BLACK SEA 41% 17%
FAR EAST 9% 21%

=

Delivery to

WHITE SEA 11% 6%

MEDITERANIAN 9% 3%
WEST AFRICA 1% 0%
Grand Total 100% 100%

LATIN AMERICA
INDIA

CHINA
MEDITERANIAN
WEST AFRICA

an3enb, 6eH3MH) Grand Total

CPP — cBeTnble HehbTENPOAYKTHI (HAadTAa,

DPP — TeMHble (HedTb, Ma3yT)




Hamu
NPUHLUIbI

()

CBexue uaeu ®oKyc Ha KOMaHe

[NooLLpaem nHHOBaLUM 1 KomaHaa npodeccroHanos ¢
CTPEMUMCS K YNyYLLEHWAM KOMMNeTeHUWAMN B KNHOYEBbIX
obnacTax

o & g

BoicTpanBaHue
npo¢eccruoHaJIbHbIX CBA3EH
[MpoyHble AeoBble

KOHTaKTbI C KIHOYEBbLIMY
y4aCTHUKaMU PblHKa

AMOMIIMO3HBbIE e/ IU Cou. OTBETCTBEHHOCTb K/IMeHTOOpHMeHTUPOBAaHHOCTH
CTaBvM nepej cobol CobntopaemM TpeboBaHMA MpenocTaBasem KaveHTam
BbICOKME LIeNV 1 3a/a4m 3KONOrMYeCcKo 6e30MacHOCTM NHAVIBUAYaNbHbIe peLLeHMs,
Y NpYIMeHsieM TeXHOOTUIN ANs OTBeyaroLLie X KOHKPETHbIM
MUHVIMW3aLIM BO3AEACTBUA Ha NOTPEOHOCTSM.

OKpYyXaroLLyto cpeay.
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PBIHOYHBIE
TPEeHAbI

[peanoxeHre TaHKepPOB Ha
PbIHKE MOPCKMX MepeBO30K
B nocnefHue rogbl rnnaBHo
cokpallaeTcd B CBA3M C
NnepeopueHTupoBaHMeM Ha
CTPONTENBCTBO  TaHKEPOB
Crr, npum 3TOM  AMHaAMU
cnpoca Ha HanBHOM
TaHKEPHBbIV dnot
AEMOHCTpMpyeT
CTabUNbHbIA POCT.

6.0%

5.0%

4.0%

3.0%

2.0%

1.0%

0.0%

-1.0%

JAMHAMHMKa MUPOBOT0 CIPOCA/NpeaAI0KEeHUA

i

2023

TaHKepPOB
6.0% 6.0%
5.5% 5.5%
4.2%
0.6% 0.3%
2024 2023 2024
CRUDE TANKER PRODUCT TANKER
m Supply Demand




B 2024 roay o6wmit 06BEM 3KCNOpPTa BCEX BUAOB
AHanu3 HedTenpoaykTos 13 Poccum coctasma 113 MIH TOHH,
PBIHKA @ HedT — 267 MAH TOHH. Toro = 380 M/IH. TOHH.
*  https://www.tadviser.ru/index.nhp/Cmames:3kcriopm Hegpmenpodykmos _u3_Poccuu/
O6wui o6vem akcnopTa, obcnyknueaembii KomnaHuen B
2024 rogy, coctaBun nopagka 17 MJIH. TOHH, T.e. 0Kon0 5%.
200 egHUAIL,
AedbnunT TaHKepoB anA
nepesosku Hetu ‘;Cﬂr i KpynHeiwmm cyaosnagensuem,
occum
paboTtatowmm c PO, asnsetca AO
* - https://morvesti.ru/analitika/1692/105401/
CopxomdioT — 145 cyaoB.
NHpopmaLma 0 NHbIX
cypoBnagenbuax, paboTtatoLmx ¢
®noT Noz, ynpaBaeHMeM KOMNaHUK cpOKycMpoBaH notokamu u3 P®, u
Ha 06CNY>KMBaHUM MOTOKOB CBET/bIX T A Ll 111 21120

HedTenpPoayKTOBbIX, KOTOPble MUHUMAaJIbHO

Cy[0B He ABnAeTca Ny6anyHON.

IMoABEPKEHbI pUCKAM CaHKuHﬁ.
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https://www.tadviser.ru/index.php/Статья:Экспорт_нефтепродуктов_из_России/
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https://morvesti.ru/analitika/1692/105401/

MuHumMmu3anusa

CAHKIIMOHHBIX PUCKOB

«PacnpesgeneHHoe»
B/laZleHe Cydamu.
OTcyTCTBYIE
KOHLeHTpaLnK
HEeCKONbKINX CyA0B Ha
OAHOW KOMMNaHUW.

dokyc
COOCTBEHHOMO
dnoTa Ha
HedTenpoayKTax

[naHmMpoBaHyie
3KOHOMWNYECKX MOAeNeN
A7 OLLEeHKM MPOEeKTOB
NprobpeTeHUs Cya0B C
«3aMacoM npPoYHOCT» Ha
BO3MOXHOE CHIXeHNe
AEHEXHbIX MOTOKOB

[lepeBoO/ Cya0B Ha

aNbTepHaTVBHbIE
MapLLPYThI
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Kio4dyeBnblie
HamnpaBJ/IeHUA
pa3sBUTUA

PasBuTHeE CyJ0X0AHOro 0M3Heca

Yriy6sieHMe [AesATeJbHOCTH B
HedTeTpeUuAUHIE

AuBepcupukauus

Bbixoa, Ha PpBIHOK 3aeMHOro
KamnurtaJjia
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Hamu nmj1aHbl

®

il

YBe/in4yeHMe Napka cyJoB

KoMnaHusa nnaHupyeT fanee pasBMBaTb GpaxToBoe
HampaefeH e AeATeNIbHOCTY, B TOM YUCIe MyTem
nprobpeTeHns AOMONHUTENBHOMO Napka TaHKEPOB B
KonuyectBe He MeHee 10 WT B TeyeHUW 5 neT C
LeNbro YBEINYEHUS 40U COBCTBEHHOro y4actuid, a
TakKe 3a CYeT YyBeau4yeHus obbema OPOKepCKX
ornepayun.

Pa3BuTHe TpeligUHTa

Komnanua B 2025 HaueneHa yBennuuTb OObeMb
TOProBbIX OMepaunin 1 AoCTUrna npeaBapuTensHoN
[OrOBOPEHHOCTY O HOBbIX KOHTPakTax Ha MOCTaBky.
KomnaHug nnaHvpyeT 1 ganee 1ckatb BO3MOXHOCTHU
ANS paclUMpeHns TPeNAMHIOBOW AeATeNbHOCTU U
paclpeHns reorpadum MoCTaBok.




Hamu nmj1aHbl

IR

Ae

JAuBepcupuKanus

C 2024 rosa KOMMNaHWA OCyLLECTBAAET ANBEPCUDMKALIMIO B
BYHKEPOBOUHbLIV  OU3HeC. MaeT HapaboTka KAMEeHTCKOM
6a3bl 1 pacluMpeHe obbemMa ornepaLmi.

KoMnaHua Takke nnaHupyeT avBepcudukaLmio  nyTem
NpUOBPEeTEHNS CyxOrpy3Horo GnoTa, a Takke pa3BuUTME
TPENANHIa 3ePHOBLIX MO3ULMIA 1 FeH. FPY30B.

Bbixoa Ha PBIHOK KAIIUTaJId

Ana  dUHaHCMpoBaHWA MNaHOB  pa3BuTMa  KomnaHus
paccMaTpuBaeT MpuBAeYeHUE 3aeMHbIX CPeACcTB MyTem
pa3MeLLeHns 0banraLmi Ha CPoK A0 3-X /1eT.




[Inanbl B uu@pax

S100M+
EBITDA

Broac 2027
roga

7%+
MapXnHa/JIbHOCTh
no EBITDA

10+ cyaoB B
COOCTBEHHOCTH

K koHUy 2028 roza

20%+
ROE

LleneBoe 3HaueHme
[IOXOAHOCT
aKLMOHepOB
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[IporHos Ha 3roaa

IIporHosnas EBITDA no cermeHTam, USD

$ 280 M

120,000,000

LleneBoit cob6CTBEHHbIV KanmnTan KOMAaHUN

100,000,000
B 2028 roay

80,000,000
60,000,000
40,000,000
20,000,000

7 2026 2027 2028 @? 6 5 + %

B Tpeiiguur W ®paxrt (Gpokep) MW CBoii ppaxT lpoyee [Jons cobcTBeHHOro dppaxTa (Cyha B COOCTBEHHOCTU
1 KOMM. ynipasneHun) B o6Luei EBITDA komnaHum
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A-(RU) peiirunr AkpA

YBepeHHOe pa3BUTHUE

L 11

CAPITAL

B paMkax BbIXoZla Ha pbIHOK 3aeMHOr0o KaluTajla y4pex/JeHa
koMnaHusa 000 «/Ing Kanurasi» c He3aBUCUMBIM yIIpaBJIEHUEM.

lHenbto co3ganuss 000 «J/lug KanuTtan» sBJisieTcs pasMelleHue
BBIIYCKOB 06JiMraguid Ha MOCKOBCKOW OHpKe U BblAaya
3epkaJibHbIX 3aliMoOB B azapec Lidoil DMCC ans duHaHcupoBaHus
VHBECTHUIIMOHHbIX TPOEKTOB.

Axuuonep — ®oH/j, cofecTBUS pa3BUTUSI CUCTEMbI KpeIUTOBAHUS
«ba3uc-17»

Ynpasaswiuasa komnanug — 000 «AKPA PM»

22




ITapameTpsl

-

BbIIyCKa
o6J/IMranuy
OpraHusaTopbl Cymma
. . pa3MeleHus
AO "Anbda-bank IlepBu4HOE - He
2 AO '"Tasmpom6aHK" MeHee 20 MJTH. IO/
m CIIA

Kpyr nuuBectoposB Eﬂ?

YacTrHble 1nIa n ‘

WHCTUTYLIIMIOHA/IbHbIE
VHBECTOPHI,
3aTHT€PECOBAHHbIC B FapaHTI/II/I
Ba/IIOTHON TOXOTHOCTU
opepra LIDOIL
DMCC

|
|

CtaBKa KyInoHa

He Bbilie 14% B
momn. CIITA
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duHaAHCOBAA OTYETHOCTB 2024 .

LIDOIL DMCC (formerly LIDO Overseas DMCC)

Dubai - United Arab Emirates

Statement of Financial Position
As at December 31, 2024

Assets

Current assets

Cash in hand and at banks

Trade receivables

Advances, deposits and other receivables
Total current assets

Non-current assets

Property, plant and equipment
Total non-current assets
Total Assets

Current liabilities
Trade and other payables
Total current liabilities

Non-current liabilities

Long Term loans

Total non-current liabilities
Total Liabilities

Shareholder's Equity

Share Capital

Fetained earnings
Shareholder's current account
Total Shareholder's Equity

Total Liabilities and Shareholder's Equity
“The accompanying notes form an integral part of these financial statements.
The report of the auditor's is set out on the pages | 1o 3.

Authorised Signatory

Notes

-1

Y]
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LIDOIL DMCC (formerly LIDO Overseas DMCC)
Dubai - United Arab Emirates

Statement of Profitor Loss and Other Comprehensive Income
For the year ended December 31, 2024

Notes

Revenue 14
Cost of sales 15
Gross profit

General and administration expenses 16
Finance expenses 17
Finance income 18
Net profit for the year 12

The accompanying notes form an integral part of these financial statements.
The report of the auditor's is set out on the pages 1to3.

31.12.2024 31122023
AED AED
81,109,876 245,581,365
20,027,420 8,152,700
277,645,517 115,984.425
378,782,813 369.718.490
158,376,345 265.566.366
158,376,345 265566366
537,150,158 635.284.856
201,705,529 383,705.374
201,705,529 383.705.374
24,049,483 16,296,684
24,049,483 16,296,684
225,755,012 400,002,058
100,000 100.000
327,357,728 238,004,939
(16,053,582) (2.822.141)
311,404,146 235.282.798
537,159,158 635,284 856

Authorised Signatory

31.12.2024 31.12.2023
AED AED
4,095,691,677 4,234,570.722
(3.876,571,634) (3,895,831.340)
219,120,043 338,739.382
(126,895,118) (159.690.545)
(4,508,264) (345.179)
1,636,128 12,132,498
89,352,789 190.836.156
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duHaHCOBada OoTYEeTHOCTDb 2022-2023 1.

LIDOIL DMCC (formerly LIDO OVERSEAS DMCC)
Dubai - United Arab Emirates

Statement of Financial Position
As at December 31, 2023

Assets

Current assets

Cash in hand and at banks 6
Trade receivables

Advances, deposits and other receivables 8
Total current assets

Non-current assets

Property, plant and equipment 9
Total non-current assets

Total Assets

Current liabilities
Trade and other payables 10
Total current liabilities

Non-current liabilities

Long-Term Loans 11
Total non-current liabilities

Total Liabilities

Shareholder's Equity

Share Capital 2
Retained earnings 12
Shareholder’s current account 13

Total Shareholder's Equity

Total Liabilities and Shareholder's Equity

The accompanying notes form an integral part of these financial statements,
The report of the auditor's is set out on the pages | to 3.

31,12.2023 31.12.2022
AED AED

245,581,365 439,916,808

8,152,700 440,880,915
115,984,425 119,520,098
369,718,491 _ 1,000,326,821

265,566,366 -
265,566,366 -

635,284,856 1,000.326,821

383,705,374 953,058,039
383,705,374 953,058,039

16,296,684 -
16,206,684 -
400,002,058 _ 953,058,039

100,000 100,000
238,004,938 47,168,782
(2,822,141)

235,282,797 47,268,782

635284,856 _1,000,326,821

The financial statements on pages 4 to 20 were approved and signed by the authorized signatory on July 05, 2024

LIDOIL DMCC (formerly LIDO OVERSEAS DMCC)
Dubai = United Arab Emirates

Statement of Profit or Loss and Other Comprehensive Income
For the vear ended December 31, 2023

Revenue

Cost of sales
Gross profit

General and administration expenses
Finance expenses

Finance incomes

Net profit for the year

The accompanying notes form an integral part of these financial statements.

The report of the auditor's is set out on the pages 1 to 3.

16

17
18
12

31.12,.2023 31.12,2022
AED AED
4,234,570,722 8,847,372,155
(3,895,831,340) (8,669,226,556)
338,739,382 178,145,599
(159,690,545) (96,289,570)
(345,179) (37,395,320)
12,132,498 716,175
190,836,156 45,176,884

The financial statements on pages 4 to 20 were approved and signed by the authorized signatory on July 05, 2024
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duHaHCcOBada oTyeTHOCTH 2021-2022 .

LIDO OVERSEAS DMCC LIDO OVERSEAS DMCC
Dubai-United Arab Emirates Dubai-United Arab Emirates
Statement of Financial Position Statement of Profit or Loss and Other Comprehensive Income
Asati}] December 2022 For the year ended 31 December 2022
Notes, 2022 2021

AED AED Notes. 2022 2021
Assets AED AED
Current assets
Trade and Other Receivables 5 440,880,915 -
Advances, Accrued Receivables and Prepayments 6 119,529,098 26093210 REyounE i SAMIAIRLS 16076780
Cash and Bank Balances 7 439,916,808 35,011,148 Cost of Sales 13 (8,669,226,556)  (149,703,935)
Total Current Assets 1,000,326,821 61,104,358 Gross Profit 178,145,599 11,063,935
Total Assets 1000326821 __ 61,104358 Administrative and General Expenses 14 (96,289,569) (6,536,750)
Baquity Finance Cost 15 (37,395321) (2,535,287)
Equity Other Income 16 716,175 -
Share Capital 8 100,000 100,000 Net Profit for the year 45,176,884 1,991,898
Retained Eamings 9 47,168,782 1,991,898 Othe hensive'i -
Shareholders' Current Account 10 - (177,500) Y COMpreeEveoome =
Total Equity 47,268,782 1,914,398 Total Comprehensive Profit for the year 45,176,884 1,991,898
Current Liabilities The accompanying Notes on Pages 10 to 28 forin an integral part of these financial statements.
Trade and Other Payables 11 953,058,039 59,189,960 The Auditor report is set on pages 3 to 5.
Total Current Liabilities 953,058,039 59,189,960
Total Equity and Liabilities 1,000,326,821 61,104,358

The accompanying Notes on Pages 10 to 28 form an integral part of these financial statements.
The Auditor report is set on pages 3 to 5.

LIDO OVERSEAS DMCC LIDO OVERSEAS DMCC
Yos
(ﬂ‘ﬁ@

Authorized Signatory
January 15,2024
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