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RUSFAR features

= Counterparty risks do not affect the price
All deals are concluded through a Central Counterparty, which eliminates the impact of the quality of the final
counterparty on the price

= Absence of the specifics of the security
in comparison with REPO with single stock, there is no deficit of securities under a REPO with a GCC, which affects
the rate

®= Transparency
All deals are concluded through orders book available to all trading members

= Unite money market
Participants in this market are not only professionals participants (like brokers and dealers) and banks, but also
corporations of the non-financial sector, placing deposits with a Central counterparty

= «Tradability»
It is possible to close a position at this rate both in REPO with GCC (any professional market participant, bank, or
non-financial corporation), and with the futures or other interest rate derivative on RUSFAR



RUSFAR administration

= RUSFAR s accredited by the Bank of Russia
RUSFAR was accredited by the Bank of Russia on July 9, 2020, while the quality of the formation of indices, as well as the quality of
the functioning of the Moscow Exchange as an administrator, was found satisfactory.

= RUSFAR s audited annually by I0OSCO

Since 2015, the Moscow Exchange has been undergoing an annual audit of calculated financial indicators for compliance with the
principles of IOSCO, which results in the formation of an independent auditor's report. Based on the results of the audit, which
ended on February 25, 2021, the independent auditor confirmed RUSFAR's compliance with the IOSCO principles in terms of:

- The Management system;

- The quality of the calculation of the financial indicator;
- The quality of the financial indicator methodology;

- Responsibilities of the financial indicator administrator.
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Calculation principles

The calculation is based on deals and orders submitted to the REPO orders book with the corresponding execution period
- the period is 10:00-12:30 Moscow time for RUSFAR indicators
- 15-minute discrete periods for RUSFAR REALTIME indicators

Only information about deals is used for calculation if the volume of deals concluded:
- at least 30 billion rubles for indicators with the settlement currency of the Russian Federation
- atleast 1 billion for indicators with a settlement currency of Chinese yuan

The average spreads in all orders books from O/N to 3M during the trading period are 0.01% - 0.04%

GCC bonds REPO with GCC 1 d.

Liquidity of the REPO with GCC*

GCC bonds REPO with GCC 7 d.

(B) Orders . (S) Orders
volume Price volume
3763 434 17,250
5 000 000 17,260
5195 000 17,300
78 300 17,310
4 535 836 17,350
5153 406 17,400
78 300 17,410
300 000 17,420
200 000 17,440
1434 869 17,450
17,470 1900 000
17,480 3 400 000
17,500 4 337 898
17,520 200 000
17,550 579127
17,560 200 000
17,590 50 000
17,600 1135762
17,650 200 000
17,700 2 200 000
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(B) Orders . (S) Orders
volume Price volume

16,750
400 000 17,300
200 000 17,320
200 000 17,330
200 000 17,390
5 400 000 17,400
2 200 000 17,500
1597 063 17,550
565 952 17,560

17,590 200 000

17,600 1 500 000

17,700 20 000

17.800 400 000

17.820 200 000

17,830 200 000

17,850 200 000

17,890 200 000

17,900 500 000

18,250 500 000

GCC bonds REPO with GCC 14 d.

GCC bonds REPO with GCC 1 m.

(B) Orders . (S) Orders
volume Price volume

600 000 17,300
200 000 17,330
200 000 17,430
400 000 17,440
200 000 17,450
200 000 17,500
400 000 17,540
2 599 686 17,550
2 400 000 17,560
100 17,790

17,800 10162

17,820 600 000

17.830 200 000

17,900 400 000

17,960 400 000

18,000 400 000

18,030 200 000

18,310 400 000

18,350 300 000

(B) Orders . (S) Orders
volume Price volume

200 000 17,200
200 000 17,330
400 000 17,350
600 000 17,400
200 000 17,420
400 000 17,440
400 000 17,480
400 000 17,490
1 600 000 17,500

17,510 100

17,810 200 000

17,840 465 522

17,950 200 000

17,960 200 000

17,970 200 000

18,010 400 000

18,050 200 000

18,100 400 000

18,130 200 000

GCC bonds REPO with GCC 3 m.

(B) Orders . (S) Orders
volume Price volume

200 000 17,570

200 000 17,650

200 000 17,670

500 000 17,750

200 000 17,790

200 000 17,810

800 000 17,990

500 000 18,000

800 000 18,010

184 634 18,020
18,030 5 000
18,060 200 000
18,070 400 000
18,200 200 000
18,210 400 000
18,250 400 000
18,380 200 000
18,410 200 000
18,450 200 000
18,470 200 000

*¥31.07.2022



Calculation transparency

The calculated parameters are disclosed on the Moscow Exchange website:

= Amount of trades

= Total volume of trades

= Average volume of trades

= Max. and min. REPO rates

= Weights of the trades and orders

https://www.moex.com/en/index/rusfar

Average volume of

Index Amount of trades trades Min. rate % Max. rate % Deals weight % Orders weight %
RUSFAR 907 230 029 366 16,97 17[29 100 0 CurrentVaI:l;;‘:::ozm::uu: Change CT;I.-IZSD/:CIDSE.%

Open ‘ 18.24 Previous Close . 18.27
Max 18.24 Annual max 18.87

RUSFAR1W 80 154 053 175 17,32 17,45 41,08 58,92 Min 18.24  Annual min 12.41
Turnover, RUB 303,788,245,000 Change of Last Month, %6 -D.55%
Capitalization, RUB 0 Change of Last Year, %

RUSFAR2W 28 154 461 036 17,4 17,5 14,42 85,58 N e b

RUSFARIM 5 6 727 600 17,45 17,51 0,11 99,89 Blosmbarg cods RUSFAR ndex
Reuters code .RUSFARON
ISIN code ) i

RUSFAR3M 3 66 666 667 18,06 18,14 0,67 99,33 Time of caculaton (oscouw time) Taag arundne Areresete
Publication intervals Daily

RUSFARCNY 177 18 372 373 4,27 8 100 0 e

RUSFARCN1W 4 1302 842 7,3 7,75 0,52 99,48
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https://www.moex.com/en/index/rusfar
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RUSFAR 3M — Leading indicator of key rate changes

= The RUSFAR 3M indicator represents the consensus forecast of more than 400 Money market participants regarding the
future change in the key rate
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Using RUSFAR in financial instruments

= On May 13, 2019, interest rate swap contracts (Overnight Index Swap - OIS) became available to participants for the RUSFAR
money market rate with a period of execution from three days to one year;

= On May 21, 2019, trading in settlement futures contracts for the RUSFAR rate started on the derivatives market of the
Moscow Stock Exchange;

= OnJanuary 30, 2023, REPO operations with floating rates linked to the key rate of the Bank of Russia and the RUSFAR and
RUONIA indicators were launched.
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Disclaimer

NOT FOR RELEASE OR DISTRIBUTION OR PUBLICATION IN WHOLE OR IN PART IN OR INTO THE UNITED STATES, AUSTRALIA, CANADA OR JAPAN.

This presentation has been prepared and issued by Public Joint Stock Company "Moscow Exchange MICEX-RTS" (the “Company”). Unless otherwise stated, the Company is the source for all data and assumptions contained in this document. Such data and assumptions are provided as
at the date of this document and is subject to change without notice. Certain industry, market and competitive position data contained in this document come from official or third party sources believed to be reliable but the Company does not guarantee its accuracy or completeness.
The Company does not intend to have any duty or obligation to update or to keep current any information contained in this presentation.

Neither the presentation nor any copy of it may be taken or transmitted into the United States of America, its territories or possessions, or distributed, directly or indirectly, in the United States of America, its territories or possessions as defined in Regulation S under the US Securities
Act 1933, as amended (the “Securities Act), except to “qualified institutional buyers” as defined in Rule 144A under the Securities Act. Any failure to comply with this restriction may constitute a violation of United States securities laws. The presentation is not an offer or sale of
securities in the United States. Moscow Exchange Group has not registered and does not intend to register any securities in the United States or to conduct a public offering of any securities in the United States.

This presentation does not constitute an advertisement or a public offer of securities in any jurisdiction. It is not intended to be publicly distributed in any jurisdiction. This document is only being made available to interested parties on the basis that: (A) if they are UK persons, they are
persons falling within Articles 19 or 49 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005; or (B) they are outside the United Kingdom and are eligible under local law to receive this document. Recipients of this document in jurisdictions outside the UK
should inform themselves about and observe any applicable legal requirements.

This presentation is not a prospectus for purposes of Directive 2003/71/EC (and amendments thereto, including Directive 2010/73/EU, to the extent implemented in any relevant Member State and any relevant implementing measure in the relevant Member State) (the “Prospectus
Directive”). In any EEA Member State that has implemented the Prospectus Directive, this presentation is only addressed to and is only directed at qualified investors in that Member State within the meaning of the Prospectus Directive.

This presentation is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or
which would require any registration or licensing within such jurisdiction.

This document does not constitute or form part of, and should not be construed as, an offer or invitation for the sale or subscription of, or a solicitation of any offer to buy or subscribe for, any securities, nor shall it or any part of it or the fact of its distribution form the basis of, or be
relied on in connection with, any offer, contract, commitment or investment decision, nor does it constitute a recommendation regarding the securities of the Company.

The information in this document has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy or completeness of the information, assumptions or opinions contained herein. None of
the Company, or any of its subsidiaries or affiliates or any of such person's directors, officers or employees, advisers or other representatives, accepts any liability whatsoever (whether in negligence or otherwise) arising, directly or indirectly, from the use of this document or otherwise
arising in connection therewith.

This presentation includes forward-looking statements. All statements other than statements of historical fact included in this presentation, including, without limitation, those regarding MOEX financial position, business strategy, management plans and objectives for future
operations are forward-looking statements. These forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause our actual results, performance, achievements or industry results to be materially different from those expressed or
implied by these forward-looking statements. These forward-looking statements are based on numerous assumptions regarding our present and future business strategies and the environment in which we expect to operate in the future. Important factors that could cause our actual
results, performance, achievements or industry results to differ materially from those in the forward-looking statements include, among other factors:

—perception of market services offered by the Company and its subsidiaries;

—volatility (a) of the Russian economy and the securities market and (b) sectors with a high level of competition that the Company and its subsidiaries operate;

—changes in (a) domestic and international legislation and tax regulation and (b) state policies related to financial markets and securities markets;

—competition increase from new players on the Russian market;

—the ability to keep pace with rapid changes in science and technology environment, including the ability to use advanced features that are popular with the Company's and its subsidiaries' customers;
—the ability to maintain continuity of the process of introduction of new competitive products and services, while keeping the competitiveness;

—the ability to attract new customers on the domestic market and in foreign jurisdictions;

—the ability to increase the offer of products in foreign jurisdictions.

Forward-looking statements speak only as of the date of this presentation and we expressly disclaim any obligation or undertaking to release any update of, or revisions to, any forward-looking statements in this presentation as a result of any change in our expectations or any change
in events, conditions or circumstances on which these forward-looking statements are based. Past performance should not be taken as an indication or guarantee of future results, and no representation or warranty, express or implied, is made regarding such future performance.
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