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®OHAO0BbIN PbIHOK

3akiroueHme caenok PEMO ¢ oTKpbIiTOM AaTOM C KOMNAyHAWHIOM

B 6e3aapecHOM pexxuMme

Peanusyetcs MexaHu3M 3aknitodeHus caenok PEMO ¢ OTKpbITOM AaTow, naBatoLien
CTaBKOW M KanuTanusauueln npoLeHToB B 6e3aapecHoM pexume (B «cCTakaHe»). Caenku
LAOCTYMHbI TONBbKO YYacTHMKaM C YaCcTM4YHbIM obecneyeHneM (kaTeropms «b»).

Hauucnenne poxoga ¢ ydqétoMm KanuTanu3aumm (Mo MNpaBuily CNOXHOIMO MNPOLEHTA)
Nno3BO/sIieET aBTOMATUYECKM pPEWHBECTMPOBaTb MOJMyYeHHble MPOUEHThl, a TakKxe
MCNonb30BaTb HOBLIM TUN caenok PEMO kak anbTepHaTUBY €XEAHEBHOMY 3aK/TOUYEHUIO
caenok PEMO co cpokoM OBEpHaWT.

Bbixoa M3 caenkun OcCyLecTBASeTCS nogayer OT4yETa Ha UCMNOJIHEHNE, B pE3y/ibTaTe
CAENIKa CTaHOBUTCA CpO‘-IHOl‘/lI K UCMNOJIHEHUIO B CJ'IGD,YIOLLI,VIVI paC‘—IéTHbII‘;I OEHDb.

McnonHeHne BTOpolr Yactu caenok PEMO ocywlecTBnsieTcs B CTaHAApTHOM MOPSIAKE,
B COOTBETCTBUW C YCNIOBUSIMW, NpeayCMOTpPeHHbIMU anst caenok PEMO ¢ oTKpbITON AaTou
B NpaBunax KnupuHra.

Tapudukaumsa cOenok OCyLeCTBASeTCS MOMHOCTbI0  aHanormyHo caenkam  PEMO
C OTKpbITOM JdaTon (KOMWUCCUS PacCUMTLIBAETCS KaXkAblM PacYETHbIM  AeHb MUCXOAs
n3 CymMbl nepeom yactu PEMO).

Mopsiaok 3akntodenns caenok PEMO c otkpbiton gator u PEMO c nnaBatowen CTaBKoOM
CoxpaHsieTcst 6€3 U3MEeHEHW.

Ans 6e3agpecHbix caenok PEMO ¢ OTKpbITOM AaTOM C KOMMAyHAMHIOM Y4YacCTHWKaM
HeobXxoAMMO yUMTbIBaTb creayowme 0CoO6eHHOCTU:
e CyMMa BTOpPOW YacTu CAENKM NepecTaéT 6biTb (PUKCMPOBAHHOW U eXeaHEBHO
nepecynTbiBaeTCs;
e WTOroBasi CyMMa WCMOJIHEHMS ONpedenseTcs TOMbKO Ha AaTy 3aKpbITus
COenku;
o pa3sMep 06a3aTeNbCTB U3MEHSIETCS €XeAHEBHO BCMes 3a M3MEHEHWEM CyMMbI
BTOPOW YacTu CAENKW;
e BE/IMYMHA HAYUCNEHHBLIX MPOLEHTOB 3aBUCUT HE TOMIbKO OT CpOKa CAESKM,
HO W OT MOCNEAOBATENBHOCTU PACUYETHBIX U HEPACYETHLIX AHEN;
e MNpPW OTCYTCTBMM HOBOrO 3HAYeHUS MWHAMKATOpA MCMOMb3yeTca rnocneaHee
[OCTYMNHOE 3HayeHune, 4YTo obecnevmBaeT HenpepbIBHOCTb pacyéTa NpOLEHTOB.

Pe>kumbl Topros FKPO u FRPO

[N 3aKn4YeHnsa TakuxX CAenoK BBeAeHbl OTAesNbHbIE PEXUMbl TOProB:
« FKPO — cpenku ¢ ncnonb3oBaHWEM KNOYEBOWN cTaBku BaHka Poccuu;
o FRPO — cgenkun c ncnonb3osannem nHamkatopa RUSFAR ON RUB.



MapameTpbl

MNapaMmeTtp 3HauyeHue
Pexxnm TOpros be3zagpecHbin PEMO c LK
bopabl FKPO, FRPO
Tun caenku PENO c otkpbiTon aaTton (Evergreen = 1)
NHAaMKaTopsl KntoyeBas ctaBka baHka Poccun, RUSFAR ON RUB
Bantota pacyéTtos RUB
NHCTpYMEHTHI Bce Bbinyckn KCY
MakcrMarnbHbIY CPOK 360 aHeil
COenKu

0Cco06eHHOCTH HOBbIX PEXXUMOB
Mo cpaBHEHMIO C cyuwecTBylowmMn pexmumamm PEMO C OTKpbITOM AaToM BBeAEHbI
[AOMOSTHUTENbHBIE OFPaHUYEHNS:
e [OMYyCKAeTCs WCMofb30BaHME TONIbKO MnaBalowen MNpOUEHTHOM CTaBKM
C NPUBSA3KON K OAHOMY M3 UHAUKATOPOB;
e YYaCTHMKW KJIMPUHIa KaTeropum «B» He MOryT 3ak/touaTb TakuMe CAENKY;
e NPV OTPULATENILHOM WM HYEBOM 3HAYE€HMM CYMMbl MHAMKATOpa M crpeaa
CTaBKka npuHuUMaeTcst paBHon 0,01 %);
e MNPV nodaye 3asBKM Henb3sl YyKa3aTb 3HayeHne napameTtpa Evergreen,
OT/INYHOE OT 1.

PacuéTHble gHn
B pacyéTHble AOHM MpUMEHSIETCS MEXaHU3M C/IOKHOr0 HAYUCNEeHUs MpOLEeHTOB.
lNpn ouepegHOM pacyéTe cucTtemMa UCMNOosbL3YeT:

e CYMMY NEpBOWN YacTu CAENKW;

e HAKOMJIEHHblE€ MNPOLIEHTbI, PACCYMTAHHbIE HA NMpeabIaYLLYO PACUHETHYIO AaTy.

HepacyéTHble aHU
NS BbIXOAHbIX U MHbIX HEPACYETHBIX JHEN MO BaNOTE WM LEHHOW ByMare HauucnieHue
NPOLEHTOB nponcxoauT no opMyne NpoCcToro NpoueHTa.

N3MeHeHMsa B OTYUETaxX MO UTOram TOProB U KMpUHra
1. B otuétel EQMO6/EQMO6P/EQMO6R, EQM6C, EQM6D wn EQM63 pobasBnseTtcs
Heobsi3aTenbHbIN aTpmbyT Compounding, npuHMMaoWM 3HadeHne “Y” ans caoenok
CO C/IOXKHbIM HayucneHveMm npoueHToB. [Ana caenok 6e3 CNOXHOr0 HayucneHus
MPOLEHTOB AaHHbIA aTpubyT oTcyTCTBYeT. ByMaxkHasi ¢opma otuéta EQMO6 He
N3MEHSsIETCS.
2. B otyétbl SEM02 n SEMO03 pobaBnsieTcs HeobsizaTenbHbii aTpnbyT Compounding,
OTpaXkatoLnii MPUMEHEHME CNOXKHBIX NMPOLIEHTOB:
e Y — caenka npefycMaTpyBaeT HauMCIeHUE CNIOXKHbIX NMPOLEHTOB;
e MYCTOE 3HaYeHne — NS OCTaNbHbIX CAENOK.

MOEX Trade SE
B MOEX Trade SE 6yaeT peannsoBaHa Noaaep)Kka HOBbIX PEXXMMOB TOProB.

N3MeHeHuns1 BKIOYaloT:
o OTOOpakeHMe nosicHeHuss «OTKpbITas fAaTa nNoO  NnaBaloWel CcTaBke
CO CNOXHbIMK NpoLeHTaMn» B (popMe BBOAA 3asIBOK;
e NOAAEPXKKY HOBbIX PEXMMOB B Tabnumue «Caenku Ans UCNONHEHNUS»;
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e BO3MOXHOCTb Nofayn OTYETA Ha 3aKPbITUE CAENKU;

o 0OTODOpaXKeHMe M3MEHEHHOW AaTbl UCMONHEHMS BTOPOM YacTu CAENKM;

e LBETOBYID WHAMKAUMIO CAENOK, MO KOTOpbIM Aata WCnonHeHus 6bina
N3MEHEeHa;

o OTOOpaXkeHMe yBeAOMNEHMA O aKTe noJayM KOHTPareHTOM OT4YéTa
Ha 3akpbiTe caenkun PEMO ¢ oTKpbITON AaTON.

NHbOpMaLUMOHHbIE CEPBUCHI

HoBble pexuMbl TOProB OTObpaXkaloTcs B MHPOPMAUMOHHbLIX cepBucax MOCKOBCKOM
6upxun, BkAodas ISS M canT MockoBCKkOM OupxKn. TakKe OHW  YUYUTbIBAKOTCS
npv GopMMpoBaHUN BUPXKEBBIX BIONIIETEHEN U CTaTUCTUYECKON OTYETHOCTMW.

N3MeHeHue cocTaBa AaHHbIX oT4éTa SEM02

N3meHsieTcs norvka gopmmupoBaHus oT4éTa SEMO2 «Bbinucka M3 peectpa 3asiBOK»,
opMnpyemMoro nocne oKoOHYaHUs AONONHUTENbHOM BeuepHen ceccun (ABC).

OTuéT SEM02 «Bbinucka u3 peecTpa 3asiBok», hopMupyembivi B 23:50, 6yaet coaepxaTtb
TONbKO 3asBKW, 3aBepluéHHble B [ABC, BKOYasi nepeHeCEHHbleE M3 OCHOBHOW CECCUM.
3asBKM, 3aBepLIEHHbIE B OCHOBHOM ceccun, OyayT BKIOYMATbCA TOMBKO B OTYET,
dopmmpyembivi B 19:00.

N3MeHeHMe cocTaBa Ny6/IMKyeMbIX XapaKTepucTUK ana obnurauuim

Ans obnuraumin CTaHOBSTCS AOCTYMHbI AOMOMHUTENbHbIE NAapaMETPbl:

NMapameTtp OnucaHue
[aTa nyT-onuMoHa Bnvxanwas aata MCNOIHEHMS MyT-0MNUMOHa
beccpoyHoCTb MNpu3HaK 6eccpoYHOro BbiMycka
AMOpPTU3MPYEMOCTb lpun3HaK amopTM3aumMmM HoOMUHana
CTpyKTYypHOCTb Mpu3HaK CTPYKTYpPHOM obavraumm
KoHBepTMpyeMoCTb MNpu3HaK KOHBEPTMPYEMON obnuraumm
Tuvn KynoHa XapakTepuctuka cnocoba pacyeTa KynoHHOro goxoaa
Twnn HOMKWHana ®UKCMPOBAHHBIN MW MHAEKCUPYEMbIN HOMUHAT
Cnpea kK  6a30BOMy | 3HayeHMe cnpeaa OTHOCUTENbHO 6a30BOro MHAMKaTOpa
aKTuBY

HoBas Bepcusa wnro3080ro nHrepdgeica Broker59 u BrokerRisk59

B paty penusa 6yaer BbinNylleHa HOBasi Bepcusl LUO30BOro MHTepdenca 6pokepa

ANS MOAK/TIOYEHMS] K TOProBOM cMCTEME Ha DOHAOBOM pbiHke. OnMcaHne HOBOW BEpCUM

LUSTO30BbIX MHTEP@ENCOB, @ TakXXe CpaBHEHME C MNpeablayllen Bepcrein onybnnkoBaHo

Ha FTP-cepsepe bupxu:

https://ftp.moex.com/pub/ClientsAPI/ASTS/Bridge Interfaces/Equities/test.

1. Jobaensetcs HoBas Tabnuua «OnucaHme GUHaHCOBbIX MHCTpyMeHTOoB» (SECUNIQ),
coaepxallast paclUMpeHHbIN Habop XapakTePUCTMK 06aMraumnin, BKIOYash HOBbIE
napameTpbl BbiMycKa.

2. [obaensatoTcs Tabnuubl CO CNpaBoYHON MHGOpMaLUMen No TMNaM KynoHOB
(COUPTYPE) 1 no tTunam HoMuHana (NOMTYPE).

3. B 1abnuubl TRADES, ALL_TRADES, USTRADES, NEGDEALS, ONENEGDEAL
pobasnserca none:

o COMPOUNDINTEREST — CnoxHbll4 NPOLEHT.
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https://ftp.moex.com/pub/ClientsAPI/ASTS/Bridge_Interfaces/Equities/test

4. B tabnuuy BOARDS pobasnstotcs nons:
o COMPOUNDINTEREST — Cno>Hbl1 NPOLEHT;
o OPENREPOEVERGREENTERM — lNepuoa Ao ucnonHeHust BTopon Yactu PEMO.
5. B Tabnmuy ONEORDER pobasnsitotcs nons:
o ISOPENREPO — PEMO c «OTKpbITOM AaTON;
o OPENREPO2VALUE — CromnmMocTb Bbikyna PEMO c oTkpbiTON aaton;
o OPENREPO2DATE — OtkpbiToe PEMNO T+1;
o OPENREPO3DATE — OtkpbiToe PEMNO T+2;
o OPENREPO3INCOME — OtkpbiToe PEMNO goxog T+1/T+2;
o OPENREPOEVERGREENTERM — lMepwvog oo ncnonHeHus BTopou Yactu PEMO;
o COMPOUNDINTEREST — Cno>Hbl1 NPOLIEHT.
6. B Tabnmuy ORDERS pobasnsiotcs nons:
o ISOPENREPO — Peno ¢ «OTKpbITOM AaTon»;
« OPENREPO2VALUE — CtoumocTb Bbikyna PEMNO ¢ oTKpbITON AaTou;
o« OPENREPO2DATE — OrtkpbiToe PEMNO T+1;
o OPENREPO3DATE — OtkpbiToe PEMNO T+2;
o OPENREPO3INCOME — OtkpbiToe PEMNO goxoa T+1/T+2;
o OPENREPOEVERGREENTERM — [Nepuoa Ao ncnonHeHust BTopor Yactu PENMO;
o COMPOUNDINTEREST — Cno>Hbli1 NPOLIEHT.

N3MeHeHus B OTYETAX MO UTOraM TOproB Ha (POHAOBOM pbIHKE

1. B otyétbl SEM02 «Bbinucka u3 peectpa 3as80k» M SEM03 «Bbinucka u3 peectpa
CAENOK C LUEHHbiMM ByMaramu»  fnobaBnseTcs Heobs3aTesNbHbIM  aTpubyT
Compounding, oTpax<aloLwnii NpUMEHEHNE CIIOXKHbIX MPOLIEHTOB:

e Y — caenka npefycMaTpyBaeT HauMCIeHUE CIIOXKHbIX NMPOLEHTOB;
e MYCTOE 3Ha4yeHue — AJ/19 OCTasIbHbIX CAENOK.

2. OTyér SEM02 «Bbinucka u3 peecTpa 3asBok», dopmupyembii B 23:50, 6yget
coagepXxaTb TOJIbKO 3asiBKM, 3aBEpLUEHHblE B AOMOSIHUTENIbHON BEYEepHEW ceccuu,
BK/IIOYAst MEpPEHECEHHblIE M3 OCHOBHOW CEeccuMMu. 3asiBKM, 3aBEpPLUEHHbIE B OCHOBHOM
ceccum, 6yayT BKIKOYATLCS TONMbKO B OTHYET, hopmmupyembin B 19:00.

3. Onsa otyéta SEM21 «bupxeBasi nHpopMaums Ha (OHAOBOM pbIHKE» peann3oBaHO
(popMMpoBaHME HOBOro AOMOSIHUTENbHOMO MNPOMEXYTOYHOr0 OMpXKEBOro OT4YETA
SEM21D «Bupxesas uHdopmauusa paHesHas (xml)», coagepxalwiero wHdgopmaumio
0 X04e TOpProB MO COCTOSHMIO Ha 14:00 Tekywero ToproBoro AHS (3a UCKAYEHUEM
[OMNOSTHUTENbHBIX CECCUIA BbIXOAHOro AHS). OTYET ByaeT paccbinaTbCs ydYacTHUKaM,
noAanncaHHbIM Ha nonyyeHne otyéta SEM21.

N3MeHeHus B OTYETAX NO UTOraM K/IMPUHra Ha ¢p)oHAOBOM pbIHKEe

B otuétel EQMO6/EQMO6P/EQMO6R (Bbinucka w3 peecTtpa CAENOK, MPUHATBIX
B KvpuHr), EQM6C (Bbinucka 13 peectpa CAENOK, NPUHATBIX B KAUPUHE (NO CAenkam
knneHtoB)), EQM6D (Bbinucka w©3 peecTpa CAENOK, MNPUHATBIX B KIWPUHI
(ans pepxatenen)) n EQM63 (Bbinucka M3 peectpa CAENOK, MPUHSATBHIX B KIMPWUHT
(anst ydactHMka ToproB)) [aobaBnsieTcss HeobsizaTenbHbii  aTpubyT  Compounding,
NpUHUMAOWMIA 3HayeHne “Y” AN CAENOK CO C/IOXHbIM HAYMC/IEHMEM MPOLIEHTOB.
Ans caenok 6e3 CNoXXHOro HaYMCeHUs NMPOLEHTOB AaHHbIN aTpMbyT OTCYTCTBYET.



O6HoBNeHne TepMuHana MOEX Trade SE

B paTy penusa nnaHupyetcs BbINyCTUTb O6HOBNeHMe TepmuHana MOEX Trade SE
A0 Bepcun 3.26.30.

BceM nonb3oBaTenam 6yaeT npeasiokeHO YCTaHOBMTb aBToOMaTuyeckoe O6HoBNeHue
Npu NOAK/IIOYEHUN K TOProBO-K/IMPUHIOBOW cucTeMe. [AncTpubyTmBbl ANs Py4YHOM
YCTaHOBKM 6yayT AOCTYIHbI Ha FTP-cepsepe C 11 ceHTa6ps:
https://ftp.moex.com/pub/Terminals/ASTS/Equities.

N3MeHeHun canta MOCKOBCKOM 6Mpikun

Ha ctpaHuuax ¢ nHgopmaumeint 06 obnuraumsx:

o pobaBneHbl KOMOHKN «Tun KyrnoHa» u «Tun HOMUHanNa»;

e peanu3oBaHa BO3MOXHOCTb OTOOpaXkeHusi 3HayeHuss cnpega K 6Ha3oBomy
aKTMBY B pe3y/nbTaTax Nnoucka;

e B CepBuUCE MOMCKa 0bnuraumi MosIBUNNCL HOBble (PUNLTPblI «TUMN KymOHa»
n «Tn HOMWHanNa»;

e HOBble XapaKTEPUCTMKM AOOCTYNHbl ANs BblbOpa B CocTaBe OTOBparkaeMbIX
KOMOHOK pe3ynbTaToB NoucKa.

NMoapep)>xka HOBbIX MEXaHM3MOB YperyimMpoBaHusi 0653aTenbcTB
no gorosopam 3ama u cgenkam PEMNO c KCY

B pamkax pasBuTMsa npoueayp AedonT-MeHemKMeHTa peanv3oBaHa noaaep)kKka HOBbIX
MEXaHM3MOB YperynupoBaHus 0053aTeNbCTB MO [OroBOpaM 3akMa LeHHbIX 6ymar
C UeHTpanbHbIM KOHTpareHToM un caenkam PEMO c LUK ¢ KCY. U3MeHeHus Hanpas/ieHbl
Ha paclUMpeHne BO3MOXHOCTEN NPOBEAEHUS NPOLIeAyp YPEerynmMpoBaHUs HEUCMONHEHHbIX
06513aTeNbCTB U IMKBUAALMOHHOIO HETTUHrA.

HoBbl MexaHM3M yperysimpoBaHus 06sa3aTesibCTB N0 AOroBopaM 3aiiMa
Mpy NpEeBbILEHNUN YCTAHOBNEHHONO KOMMYECTBA [AHEN HEUCMOSIHEHUS 06513aTeNnbCTB
Mo onepauusM 3anMMa LeHHbIx 6ymar HKLL MOXeT ucrnonb3oBaTb OAWH M3 CReayoLmx
cnocob0oB 3aKpbITUS 0693aTENbCTB:

e 3aK/OYEHME 3aKpbIBAOLLEN CAENKM KYMIM-NPOAaXN LIEHHbIX 6ymar;

e 3aK/OYEHME 3aKpPbIBAOLLEN CAENKM 3aliMa LIEHHbIX ByMmar.

Mcnonb3oBaHMe 3aKpblBaloLWEN CAENKN 3aiiMa NO3BONSIET YpPerynmpoBaTb 0653aTeNbCTBa
B C/AyyasX, KorAa 3ak/loYeHMe 3aKpbiBalolen CcAenku  Kynau  HEBO3MOXHO
n3-3a HeAOCTaTOYHOCTM obecneyeHusl.

N3MeHeHMe nopsaka pacuéTra wrpada
[ns  3aKkpblBalOWMX COENOK 3alMa W3MEHEH MOpsAOK OnpeaeneHns CTOMMOCTY,
NCNONb3YEMOM NpU pacdETe CyMMbI WITpada.

dopMyna pacuyéta wTpada ocTaeTca 6e3 W3MEHEHWW, OAHako BenuMuMHa Amount
onpeaensieTcs UCXoAs M3 CTOMMOCTM 3aéMHbIX LEeHHbIX 6yMar, paccyMTaHHOM Mo WX
KonunuyectBy M pacyéTHomn ueHe (LOANVALUE).

HoBble NMKBMAALMOHHbIE PpeXXUMbl TOProB
BBOASITCS HOBble MEXaHW3Mbl YPEryMpoBaHust 0693aTeNbCTB MO CAeSKaM 3alMa LEHHbIX
6ymar ¢ LUK u PEMO ¢ KCY npu HEUCNONHEHUN UNWN IMKBUAALMOHHOM HETTUHIE.


https://ftp.moex.com/pub/Terminals/ASTS/Equities

Mpu NpeBbILEHUN CPOKA UCMONHEHUS MO 3alMMy LeHHbIX 6yMar HKL| MOXeT 3akiounTb
3aKpblBalOLWYK CAENKYy 3allMa — BMECTO MOKyrnku Oymarm — ecnmM y YydacTHMKa
HefoCTaToOuHO obecneyveHnss AN UCMNOMHeHMs 0bsa3aTenbCTBa. JTO  UCKKOYaeT
HeobXx0AMMOCTb B AEHEXHON CTOPOHE NpW YperynnpoBaHuu.

Mpy NMKBMAAUMOHHOM HETTUHre obs3aTenbCTBa MO 3avMaM 6yayT yperynmpoBaTbCs
B MpUopUTETE C MNOMOWbBIO  GanaHCMpylOWNMX COENOK 3aMMa  LUeHHbIX Oymar.
[py OTCYTCTBMM BO3MOXHOCTU 3aK/IOUUTb 3aéM [OMNyCKaeTcsl ucnosb3oBaHue PEMO
c KCY.

Ansa 3tux u,enel7| BBOAATCA ABa HOBbIX JINKBUAAUUOHHBIX peEXUMa:

Kon
pexuMma

HaunMeHoOBaHue Ha3HauyeHue

3aknioyeHne H6anaHcu pylowmnx CAeNioK

LIQL 3anmbl ¢ LIK: Yperynuposanue 3aliMa LieHHbIX 6ymar

3akntoyeHne 6anaHcu pylowmnx CAeNIoK

LIQC EMO c UK ¢ KCY: YperynupoBaHue PEMO ¢ KCY

HoBble  pexuMmbl  SBASIOTCA  (PYHKUMOHaNbHbIMM  aHanoramu  pexuma  LIQR
N UCNONb3YIOTCA ANA 3aK/IOYEHUS afpecHbIX OMpXXeBbIX CAENOK B paMkax npoueayp
yperynmpoBaHus 0653aTenbCTB.

[ANs HOBbIX PEXXUMOB YCTaHOBJIEHbI Cleaytowme 0CO6eHHOCTU:

e Ba/tOTa pacyéToB — poccunckue pybnu;

e pa3mMep nota — 1 ueHHas bymara (unu egmHuua KCY);

e 3asBKM MOAATCA B OTBET Ha 3asBKy HKLL, agpecoBaHHyo «*Bcem»;

e MOPSAOK MNOAAYM 3asBOK, 3aK/THOYEHUS W WUCMOJSIHEHUS CAENOK, OTPaXXeHus
B OTYETHOCTM W PacKpbiTUS MHGOPMaUMM COOTBETCTBYET AEUCTBYOLLEMY
pexumy «PENMO c UK: YperynuposaHue» (LIQR);

e aKTMBHble 3asBkM HKL| packpblBalOTCS BCEM y4YacCTHMKAM TOProB B OTAENbHOM
Tabnvue KOTMPOBOK 3asiBOK, @ YYaCTHMKM NOAAI0T BCTPEYHble 3asBKWU B OTBET
Ha 3aaBky HKLI.

3as8BKM B 3TUX pexumax nogaét HKL, ydacTHMKM TOproB MOryT OTBeYaTb Ha HUX
aHanornyHo pexwumy LIQR.

PacuéT wrpada 3a 3aKpbiBaloLLlyl0 CAENKY 3aliMa NPOU3BOAWUTCA Ha OCHOBE CTOMMOCTU
3aéMHbIX LIEHHbIX 6yMar (KO/IMYECTBO X pacyeTHas LeHa), @ He [EHEXHON CyMMbl,
TaK KaK c/leNka He NpeayCcMaTpUBaET AEHEXHON CTOPOHbI.

MopsigoK OTpaXKeHust caenok B OTYETaX W packpbiTUs  MHGOpMauuuM  OCTaéTcs
HEM3MEHHbIM M0 CPaBHEHUIO C CYLECTBYIOWMM pexxuMoM LIQR.



HoBble coobuieHna u olumnbku
B naty penvsa 106aBnstoTCs HOBble COOBLLEHNS OT TOProBON CUCTEMbI:

napametpa: %s

Texcr
Kon MosicHeHue
coobLieHus
1371 | HeBepHoe MpM M3MEHEHMU  PbIHOYHBLIX  PUCK-MApaMeTpPoB  MOryT
3Ha4yeHue BO3HMKHYTb MpobnemMbl C AUCKOHTaMu [/  nuMUTaMu

KOHUeHTpaumm — 6yaeT BblaaBaTbCid HOBOE COObLieHne
06 owmnbke ¢ HomMepoM 1371, Hanpumep, «(1371) HeBepHoe
3HayeHne napametpa: DISCOUNT_L1».  Bo3MOXHble
BapuaHTbl TEKCTa OWMOKN BKITHOYAIOT:

DISCOUNT_L1, DISCOUNT_H1, DISCOUNT_L2,
DISCOUNT_H2, DISCOUNT_L3, DISCOUNT_H3 —
COOTBETCTBYIOWMIMA MapaMeTP MeEHbLIE HyNs WK 6onblue
100;

LIMIT1, LIMIT2 — cCOOTBETCTBYIOWMNA MapaMeTp MeHbLUE
Unn paBeH Hyno Nnbo 6onblle MakCMManbHO BO3MOXHOIMO
3HayeHus, kotopoe rnomectutcs B FIXED16.2;

LIMIT1 = LIMIT2 — nuMnTbl NayT B HEMpPaBWU/IbHOM NOPSAKe
(limitl = limit2);

DISCOUNT (H1 < H2 < H3) — [OUCKOHTbI wnayT
B HENPaBW/IbHOM nopsiake (HapyweHo npaBuio
H1 < H2 < H3);

DISCOUNT (L1 =< L2 < L3) — [AMCKOHTbl umayT
B HENPaBW/IbHOM nopsiake (HapyweHo npaBuio
L1<L2=<L3)
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MocneaHee
noaKtouYeHue
BbINOAHEHO %S

CoobLleHne BbLIBOAUTCS NpWU  perucTpauMn B TOProBOM
cMcteMe M BXOAMT B cocTtaB coobuweHns N2 206 —
MoakntoyeHne  BbinosHeHO  (pupma:  %). BHeCéHHble
N3MEHEHWS peanuayloT PyHKLUMOHAN OTCNEXNBAHUS NCTOPUK
MOAKMIOYEHNA  MONb30BaTeNed K  TOProBOM  CUCTEME.
MHdopMaumoHHoe coobuieHne, He TpebyeT AencTsvn
nosb3oBaTens




Planned changes in the Securities
and the FX market systems

SECURITIES MARKET

Execution of Open-Date REPO Trades with Compounding in
Anonymous Trading Mode

Clearing Members can now execute Open-Date REPO trades with a floating interest rate
and compound interest accrual in the Anonymous Trading Mode (order book). Such
trades are available only to Category B Clearing Members.
The compound interest accrual mechanism automatically reinvests accrued interest and
enables the new REPO trade type to be used as an alternative to rolling over overnight
REPO trades on a daily basis.
A trade is closed by submitting a trade closing instruction, after which the trade becomes
due for settlement on the next Settlement Day.
Settlement of the second leg of the REPO trade is performed in accordance with the
standard settlement procedure applicable to Open-Date REPO trades, as set out in the
Clearing Rules.
The fee schedule for the new trade type is identical to that for existing Open-Date REPO
trades. The Exchange fee is calculated on each Settlement Day based on the amount of
the first leg of the REPO trade.
The existing mechanisms for Open-Date REPO trades and floating-rate REPO trades
remain unchanged.
For Anonymous Open-Date REPO trades with compounding, Clearing Members should
take into account the following:
e the settlement amount of the second leg of the REPO trade is no longer
fixed and is recalculated daily;
o the final settlement amount is determined only on the trade closing date;
¢ settlement obligations change daily as the settlement amount of the second
leg is recalculated;
e the accrued interest depends not only on the trade term but also on the
sequence of settlement and non-settlement days;
e if no new benchmark value is available, the latest published value is used to
ensure uninterrupted daily interest accrual.

FKPO and FRPO Trading Modes
The following Trading Modes have been introduced for these trades:
e FKPO — trades referencing the Bank of Russia Key Rate;
e FRPO — trades referencing the RUSFAR ON RUB benchmark.

Parameters
Parameter Value
Trading Mode Anonymous CCP REPO
Trade Type Open-Date REPO (Evergreen = 1)
Settlement Currency RUB
Instruments All CCP security issues
Maximum Trade Term | 360 calendar days




Features of the New Trading Modes
Compared with the existing Open-Date REPO Trading Modes, the following restrictions
apply:
e only floating interest rates linked to one of the supported benchmarks are
permitted;
e (Category B Clearing Members are not permitted to execute such trades;
e if the sum of the benchmark value and the spread is less than or equal to
zero, the interest rate is set to 0.01%;
e when submitting an order, values other than 1 are not permitted for the
Evergreen parameter.

Settlement Days
On Settlement Days, compound interest is applied. For each calculation, the Trading
System uses:

e the amount of the first leg of the trade;

e the accumulated interest calculated as of the previous Settlement Date.

Non-Settlement Days
On Non-Settlement Days (weekends or other non-settlement days for the settlement
currency or the security), interest is accrued using the simple interest formula.

Changes to Trade and Clearing Reports
The following reports are updated:
e EQMO06 / EQMO06P / EQMO6R — Trades indluded into Clearing;
e EQM6C — Trades indluded into Clearing (Client Trades);
e EQM6D — Trades indluded into Clearing (for holders);
e EQM63 — Trades indluded into Clearing (for trading member).
An optional Compounding attribute has been added to the electronic versions of these
reports.
The attribute has the following values:
e Y — the trade uses compound interest accrual;
e (attribute omitted) — the trade uses the standard interest accrual
mechanism.
The paper version of the EQMO06 report remains unchanged.
The SEMO02 (Order Register) and SEM03 (Trades Register) reports have been enhanced
with the Compounding field indicating whether compound interest accrual applies.
The field values are:
e Y — compound interest accrual applies;
e (blank) — standard interest accrual applies.

MOEX Trade SE
Support for the new Trading Modes will be implemented in MOEX Trade SE.
The following enhancements have been introduced:
e a new description, “Open-Date Floating-Rate REPO with Compound
Interest”, has been added to the order entry form;
e support for the new Trading Modes has been added to the Trades Pending
Settlement table;
e participant-initiated trade closing is supported;
e the updated settlement date of the second leg of the trade is displayed;
e trades with a modified settlement date are highlighted;
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e notifications are displayed when the counterparty submits a trade closing
instruction for an Open-Date REPO trade.

Market Data Services

The new Trading Modes are available through Moscow Exchange market data services,
including ISS and the Moscow Exchange website.The new Trading Modes are also
reflected in exchange bulletins and statistical reports.

Changes to the SEM02 Report

The generation logic of the SEM02 (Order Register) report has been changed for reports
generated after the end of the Additional Evening Trading Session. Following the
implementation of this enhancement, the SEM02 report generated at 23:50 will include
only orders completed during the Additional Evening Trading Session, including orders
carried over from the Main Trading Session and completed during the Additional Evening
Trading Session.Orders completed during the Main Trading Session will be included only
in the SEM02 report generated at 19:00.

Additional Bond Attributes
Additional bond attributes are now available.

Attribute Description
Put Option Date Nearest put option exercise date
Perpetual ndicates whether the bond issue is perpetual
Amortizing Indicates whether the bond principal is amortized
Structured Indicates whether the bond is a structured bond
Convertible Indicates whether the bond is convertible
Coupon Type Coupon calculation method
Nominal Type Fixed or indexed nominal value
Spread to Underlying | Spread value relative to the underlying indicator

New versions of ASTS Bridge broker interface - Broker59 and
BrokerRisk59

On the release date, a new version of ASTS Bridge broker interface for connecting to the

trading system on the Securities market will be released. Description of the new version,

as well as comparison with the previous version is published on the MOEX FTP
server: https://ftp.moex.com/pub/ClientsAPI/ASTS/Bridge Interfaces/Equities/test.

1. A new SECUNIQ (Financial Instrument Description) table has been added. The table
contains an extended set of bond attributes, including the newly introduced issue
characteristics.

2. Reference tables have also been added:

e COUPTYPE — coupon types;
e NOMTYPE — nominal value types.

3. The following field has been added to the TRADES, ALL_TRADES, USTRADES,
NEGDEALS, and ONENEGDEAL tables:

e COMPOUNDINTEREST — compound interest indicator.
4. The following fields have been added to the BOARDS table:
e COMPOUNDINTEREST — compound interest indicator;
e OPENREPOEVERGREENTERM — period until settlement of the second leg of
the REPO trade.
5. The following fields have been added to the ONEORDER table:
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ISOPENREPO — Open-Date REPO indicator;
OPENREPO2VALUE — Open-Date REPO repurchase amount;
OPENREPO2DATE — Open-Date REPO T+1 date;
OPENREPO3DATE — Open-Date REPO T+2 date;
OPENREPO3INCOME — Open-Date REPO income (T+1/T+2);
OPENREPOEVERGREENTERM — period until settlement of the second leg of
the REPO trade;

e COMPOUNDINTEREST — compound interest indicator.
6. The same fields have been added to the ORDERS table.

Changes in trading reports on the Securities market

1. The SEM02 (Order Register) and SEM03 (Trades Register) reports have been
enhanced with the Compounding field indicating whether compound interest accrual
applies. The field values are:

e Y — compound interest accrual applies;
« (blank) — standard interest accrual applies.

2. SEM02 report generated at 23:50 will include only orders completed during the
Additional Evening Trading Session, including orders carried over from the Main
Trading Session and completed during the Additional Evening Trading Session.Orders
completed during the Main Trading Session will be included only in the SEM02 report
generated at 19:00.

3. A new supplementary intraday report, SEM21D (General intraday market data (xml)),
has been introduced for the SEM21 (General market data) report. The report contains
market data as of 14:00 on the current trading day, excluding additional weekend
trading sessions. The report will be distributed to all subscribers of the SEM21 report.

Changes in clearing reports on the Securities market

The following reports are updated:
e EQMO06 / EQMO6P / EQMO6R — Trades indluded into Clearing;
e EQM6C — Trades indluded into Clearing (Client Trades);
e EQM6D — Trades indluded into Clearing (for holders);
e EQM63 — Trades indluded into Clearing (for trading member).
An optional Compounding attribute has been added to the electronic versions of these
reports.
The attribute has the following values:
e Y — the trade uses compound interest accrual;
e (attribute omitted) — the trade uses the standard interest accrual
mechanism.

MOEX Trade SE terminal update

On the release date, the MOEX Trade SE terminal is planned to be updated to version
3.26.30.

Users will be prompted to autoupdate while connecting to the trading and clearing
system. Packages for manual installation will be available on the FTP server starting from
September 11: https://ftp.moex.com/pub/Terminals/ASTS/Equities.
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Moscow Exchange Website

The following enhancements have been implemented on the bond information pages:
e Coupon Type and Nominal Type columns have been added;
e the Spread to Underlying value is now available in search results;
¢ new Coupon Type and Nominal Type search filters have been added to the
Bond Search service;
e the new bond attributes can be selected as columns in search results.

Support for New Settlement Mechanisms for Securities Lending
Agreements and CCP REPO Trades with CMO

Support has been implemented for new settlement mechanisms applicable to CCP
securities lending agreements and CCP REPO trades with CMO. The enhancements
extend the default management framework by providing additional mechanisms for
settling outstanding obligations and performing liquidation netting.

New Settlement Mechanism for Securities Lending Agreements
If obligations under a securities lending agreement remain unfulfilled beyond the
established threshold, NCC may close the outstanding obligations using one of the
following methods:

e execution of a closing securities purchase and sale transaction;

e execution of a closing securities lending transaction.

Using a closing securities lending transaction allows outstanding obligations to be settled
in situations where a purchase transaction cannot be executed due to insufficient
collateral.

Changes to Penalty Calculation

The method used to determine the value applied in penalty calculation has been updated
for closing securities lending transactions. The penalty calculation formula remains
unchanged. However, the Amount value is now determined based on the value of the
borrowed securities (LOANVALUE), calculated as Quantity x Settlement Price instead of
the cash value of the transaction.

New Liquidation Trading Modes

New Trading Modes have been introduced to support settlement of obligations arising
from CCP securities lending agreements and CCP REPO trades with CMO in the event of
default or liquidation netting. If a securities lending obligation remains unsettled beyond
the permitted period, NCC may execute a closing securities lending transaction instead of
purchasing securities, provided that the participant has insufficient collateral to complete
settlement. This eliminates the cash leg of the settlement process.

During liquidation netting, obligations under securities lending agreements are settled
primarily through balancing securities lending transactions. If such transactions cannot
be executed, CCP REPO trades with CMO may be used instead.

For these purposes, the following Trading Modes have been introduced:
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Traﬁ:;% Description Purpose
LIQL CCP Securities Lending: Execution of balancing securities lending
Settlement transactions
LIQC CCP REPO with CMO: Execution of balancing CCP REPO
Settlement transactions with CMO

The new Trading Modes are functionally equivalent to the existing LIQR Trading Mode
and are intended for negotiated exchange trades executed as part of settlement
procedures.
The new trading modes features:
e settlement currency — Russian rubles;
e |ot size — one security (or one CMO unit);
e orders are submitted in response to an NCC order addressed to “All”;
e order submission, trade execution, settlement, reporting and market data
disclosure follow the existing LIQR Trading Mode;
e active NCC orders are published to all Trading Members in a dedicated
order book, and participants may submit matching orders in response.
Penalty amounts for closing securities lending transactions are calculated using the value
of the borrowed securities (Quantity x Settlement Price) rather than a cash transaction
amount, since these transactions do not include a cash leg.
Reporting and information disclosure remain unchanged compared to the existing LIQR
Trading Mode.

New System Messages and Error Codes
The following Trading System messages have been added in this release.

Code Message Description

Error 1371 — Invalid Parameter
A new error message (1371) has been introduced
for validation of market risk parameters related to
haircuts and concentration limits.

For example:
(1371) Invalid parameter : DISCOUNT_L1

The following parameter validation errors are
supported:

o DISCOUNT_L1, DISCOUNT_H1, DISCOUNT_L2,
DISCOUNT_H2, DISCOUNT_L3, DISCOUNT_H3 —
the specified haircut value is less than 0 or greater
than 100;

o LIMIT1, LIMIT2 — the specified concentration
limit is less than or equal to 0, or exceeds the
maximum value supported by the FIXED16.2 data
type;

e LIMIT1 > LIMIT2 — the concentration limits are
specified in an invalid order (LIMIT1 > LIMIT2);

o DISCOUNT (H1 < H2 < H3) — the haircut values
violate the required order (H1 < H2 < H3);

o DISCOUNT (L1 < L2 £ L3) — the haircut values
violate the required order (L1 < L2 £ L3).

(1371) Invalid
1371 parameter:
%s"
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1376

Last logged on at
%s

Informational Message 1376 —Last logged on at
A new informational message (1376) has been
introduced.
The message is displayed when a user logs on to
the Trading System and is included in Message
206 — Connection Established (Firm: %). The
enhancement enables users to track the history of
previous logins to the Trading System.
This is an informational message and does not
require any user action.
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