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®OHAOBbIN PbIHOK

AononHUTesNbHbIE PblHO4YHbIE UHANBUAYAJIbHbIE€ PUCK-TTaPpaMeTPbl

BBOAATCA AONONHUTENbHBIE PbIHOYHbIE WMHAMBWUAYAsbHbIE PUCK-MAPaMETpPbl, KOTOpbIE
NMPUMEHSIIOTCS K CTaBKaM PbIHOYHOIO pUCKa NMaieHNs U POCTa LiEHbl Ha aKTMBbI:

e «HapbaBKa/AMCKOHT K CTaBKe puCKa NMaaeHusl LeHbI»;

e «HapbaBKka/AMCKOHT K CTaBKe pucKa poCTa LEHbI».

HoBble NapaMeTpbl YUUTLIBAIOTCA MPU pacyéTe rpaHvL AMana3oHa OLEHKU PbIHOYHbIX
PUCKOB.

YUaCTHUK KAMPUHIFA MOXET CAaMOCTOSTENIbHO YCTaHaBIMBaTb 3HA4YeHWs HaabaBku
NN OUCKOHTA K CTaBKaM pucka 4yepe3 TepMmuHan wnm w3 no TKC 2-ro n 3-ro
YPOBHEW. 3HayeHus 3afaloTca B npoueHTax B Auana3oHe ot —100 go 100 %
C TOYHOCTbIO A0 ABYX 3HAKOB MocC/e 3ansTou.

PbIHOYHbIE MHAMBUAYaANbHbIE pUCK-NapamMeTpbl «HaabaBka/AMCKOHT K CTaBKe pucka»
YUMTBIBAKOTCA NpY  (GOPMMPOBAHMM KIMPUHIOBOrO OT4YETa 06 oueHke obecrievyeHus
(EQM84) B nokasaTensx oLEHOYHON CTOMMOCTUN M CTOMMOCTH obecrneyeHus.

N3MeHeHMne yuyéTa pMCKa CBA3AHHOCTU YYAaCTHUKOB C SMUTEHTaMM LleHHbIX
6ymar

C 1 sgauBaps 2027 KnupuHroBbli UeHTpP 6yaeT ycTaHaBnMBaTb  PbIHOYHbIE
nHAMBUAYanbHble pUCK-NapaMeTpbl «HaabaBka/AMCKOHT K CTaBKe pUCKa» ANs LEeHHbIX
byMmar, yunTbiBaeMblX Ha K/MEHTCKMUX CYeTax M CYeTax AOBEPUTENbHOMO YMpaBieHUs
NepBOro ypoBHS YUYaCTHUKOB KnnpuHra, adhdunmpoBaHHbIX C SMUTEHTAMM 3TUX LEHHbIX
bymar.

N3MeHeHWe cBA3aHO C BCTynneHneM B cuny lNonoxeHna baHka Poccum ot 01.11.2018
N2 658-I1.

N3meHeHua B nHTepdence

1. B Tpan3akumio SET_RM_TRDACC_PRICERANGE pobaBnsitotcs nons:
e MARKUP_L — HapbaBka Kk cTaBke pucka nageHust ueHol, %;
e MARKUP_H — Hapbaska Kk cTaBke pucka pocTta LeHbl, %.

2. B 1abnvuy RM_TRDACC_PRICERANGE gobasnstoTcs nons:
e MARKUP_L — HapbaBka K cTaBke pucka naaeHust ueHol, %;
e MARKUP_H — Hapbaska Kk cTaBke pucka pocTta LeHbl, %.

HoBbiit TapucHbiit nnad no PEMO ansa YnpaBnsowmx KOMNaHUM

Ans  ynpaBnsioWwMX KOMMaHWMA BBOAMTCS HOBAs KaTeropusl Y4acCTHWKOB TOProB
«¥Y». YYaCTHMKM HOBOM KaTeropum MOryT BblbupaTb TapudHbin nnaH REPO_CI
B AOMOJIHEHME K AEWCTBYHOLWMM TapudHbiM nnaHam REPO_0, REPO_150, REPO_500,
REPO_6500, REPO_16250 1 REPO_32500.

B nepBblli TOProBbI A€Hb KaXXAoro KajieHAapHOro Mecsila y4YacCTHUKY KaTeropum «y»
HanpaBNAETCS HOBbIN OTYET SEM27 0 BbINOJIHEHUW YCNOBUSI MO MTOram MpeablayLero
KaneHgapHoro Mecsiua. OTYET popMUpyeTCs HE3aBMCMMO OT BblOpaHHOr0 TapuHOro
nnaHa.



NMepecMOTp OrpaHMYEHM Ha OTKJIOHEHME LieH B 3asiBKaX Ha pbiHKe
o6nurauun

N3MeHATCAa AOMYCTUMbIE OTKIOHEHUS LEeHbl UCMOSIHEHNS ANS PbIHOYHbLIX U JIMMUTHbBIX
3a5BOK N0 obnurauusim.

ba3oBon LeHon ans pacyéTta AOnyCTUMOro OTK/IOHEHUS ABNSETCA Jydllas BCTpeyHas
LEeHa Ha MOMEHT NoAa4un 3asdBKW:

e /114 3a4BKW Ha MOKYIKY — MUHUMAJlIbHa4 LEHA MPOAaXH,

e /114 3a4BKW Ha NMpoaaXy — MMUHUMAJIbHaga LlEHA MOKYMKWN.

PbIHOYHbIe 3asBKM NOo obnuraymusam

[nsi KynoHHbIX obnuraumn baHka Poccumn (KOBP) n obnuraumin dpenepanbHoro 3anmMa
(O®3) ponycTMMoe OTK/IOHEHWE ANst PbIHOYHbLIX 3asiBOK He MeHsietTcds — 0,4 %
oT 6a30BoM LeHbl. [ns ocCTanbHbiX 06Auraunin AONyCTUMOE OTKSIOHEHWE YMEHbLUUTCS
c 1 10 0,8 % oT 6a30BOW LiEHbI.

PblHOYHasA 3asBKa WCMOSIHAETCA MO BCTPEYHbLIM 3asdBKaM, ecnu LeHa noTeHLUManbHON
CAEJNIKNW HaXoauUTCA B MNpeaenax YKa3aHHOro OTKJ/IOHEHWUA. HencnonHeHHbIN OCTaTokK
3adBKMN CHUMAETCA.

JIMMUTHbIE 3asiBKX NO o6auraumnsam

ANns NUMUTHBIX 3asiIBOK MO 0bnuraumsam BBOAMTCSA AOMYCTUMOE OTK/IOHeHMe — 5 %
oT 6a30Boi UeHbl. [MpaBuno npuMeHsieTcs ko BceM obnuraumsm: KOBP, O®3
N OCTasbHbIM.

Echn ueHa ouyepenHoOM MOTEHUMANbHOW CAENKW BbLIXOAUT 3a npeaenbl AOonyCcTUMOro
OTK/IOHEHUS1, TO 3asBKa CHUMaEeTcs B pa3Mepe ocTtatka. Ecnn 3asBka wMeet
[OMNOJTHUTENbHbIE MPU3HAKM MO OCTATKY, TO OFPAHUYEHUS MPUMEHSIOTCA CNeayoLWwmnM
obpazom:

e «[ONHOCTBIO MNKN OTKITIOHUTL» — 3asiBKa CHUMAETCS;

e «CHSITb OCTATOK» — HEWCMNONIHEHHbI OCTAaTOK CHUMAETCS;

e «[locTaBuTb B o0O4Yepeab» — 3asiBKa WCMOMHAETCA TONbKO B Npeaenax

JIONYCTUMOrO OTKJIOHEHWS. HEMCMONHEHHbIM OCTATOK:

o CTaBUTCA B oO4epeab MO LiEHe, onpeaensieMolr BblbpaHHbIMW B 3asiBKE
YCNOBUSIMM  UCMOSTHEHWS, €C/TIM  LUEHA 3asBKM HAxXoAMTCS B Npeaenax
JIONYCTUMOrO  OTK/IOHEHMSI W AOCTYMHbIM O0O6bEM BCTPEYHbIX 3asiBOK
B Npefenax [AonyCTUMOro OTK/IOHEHWS HEAOCTATOdeH [Ans  MOJIHOro
NCMOSTHEHNS;

o CHMMAETCsl, €eCnM UeHa 3asBKW BbIXOAUT 3a nNpeaenbl  A0nyCTUMOro
OTKJIOHEHMS.

OrpaHVIl-IeHMFI HE NPUMEHAIOTCA B ayYKUMOHAX OTKPbITUA U 3aKpPbITUA.
HoBas Bepcus wno3oBoro nHrepdgeica Broker60 n BrokerRisk60

B paty penusa 6yaer BbinylleHa HOBasi Bepcusl LUO30BOro MHTepdeica 6pokepa
ANS NOAKIOYEHNS K TOProBOM cncteMe Ha oHA0BOM pbiHKe. OnncaHne HOBOW Bepcum
LUSO30BbIX MHTEPdENCOB, @ TakXXe CpaBHEHME C MNpeablayllen Bepcnein onybnmnkoBaHo
Ha FTP-cepsepe bupxu:

https://ftp.moex.com/pub/ClientsAPI/ASTS/Bridge Interfaces/Equities/test.



https://ftp.moex.com/pub/ClientsAPI/ASTS/Bridge_Interfaces/Equities/test

1. B TpaH3akumio SET_RM_TRDACC_PRICERANGE pobasnsitoTcs nons:
e MARKUP_L — HapbaBka Kk cTaBke pucka naaeHust ueHol, %;
e MARKUP_H — HapbaBka k cTaBke pucka pocTta ueHbl, %.

2. B 1abnuuy RM_TRDACC_PRICERANGE pobasnsitoTcst nons:
e MARKUP_L — HapbaBka k cTaBke pucka naaeHust ueHbl, %;
e MARKUP_H — HapbaBka K cTaBke pucka pocTta ueHbl, %.

N3MeHeHUs B OTUETAX NO UTOraM TOpProB Ha (hOHAOBOM pbliHKEe

1. U3mMeHsieTca dopmaT oTuétoB SEM21 «Bupxxeast MHopMaums Ha POHLOBOM pbIHKE»
nSEM21D «BupxeBass WHdOpMaumsi Ha (QOHAOBOM pPblHKE AHEBHAs»: MOMs
«[OCyapCTBEHHbIN  PErMCTPALUMOHHBIM  HOMep uUeHHoM 6ymarm»  (RegNumber)
n «O6béM Bbinycka» (IssueSize) cTaHOBATCA HeobsizaTenbHbIMU. [ns OTAeNbHbIX
BMAOB MHCTPYMEHTOB 3T NONS Tenepb MOryT 6biTb HE 3ano/THEHDI.

2. BBoauTcs HOBbIN hopMaT oT4éTa SEM27.

MN3MeHeHMs B OTYETAX NO UTOraM KJIMPUHIra Ha (pOHAOBOM pbIHKe

B ¢opmat otyéta EQM20 «OTYET O TOProBO-K/IMPUHIOBBLIX cyeTax» Aobasnsercs
none DepositoryId.

O6HoBNeHue TepmuHana MOEX Trade SE

B paTty penusa nnaHupyeTcs BbINyCTUTb O6HOBNeHue TepMuHana MOEX Trade SE
A0 Bepcun 3.26.40.

BceM nonb3oBaTensaM 6yaer npeasioXeHo YCTaHOBUTb aBTOMaTMyeckoe OBHOBeHMe
Npu MOAKMIOYEHUN K TOProBO-K/IMPUHIOBOW cucTeMe. [AnCTpubyTuBbl ANS PyYHOM
YCTaHOBKM 6yayT AOCTYMHbI Ha FTP-cepsepe C 27 Hos6ps:
https://ftp.moex.com/pub/Terminals/ASTS/Equities.



https://ftp.moex.com/pub/Terminals/ASTS/Equities

BAJIFOTHbIN PbIHOK

[lonosiHUTeNnbHbI€ PbIHOYHbIE MHAUBUAYAJIbHbIE PUCK-NapaMeTpbl

BBOAATCS AOMNONHUTENbHBIE PbIHOYHLIE MHAMBWAYANbHbIE PUCK-NMAapaMeTpbl, KOTOpble
NMPUMEHSIIOTCS K CTaBKaM PbIHOYHOIO pUCKa MaieHNst U POCTa LieHbl Ha aKTMBbI:

e «HapbaBka/AMCKOHT K CTaBKe puCKa NMaaeHusl LeHbI»;

e «HapbaBKa/AMCKOHT K CTaBKe pucKa poCTa LEHbI».

HoBble mapaMeTpbl y4MTbIBAOTCA MpPU pacdETe rpaHWL, AMana3oHa OLEHKU PbIHOYHbIX
PVCKOB.

YUacTHUK K/MPUHIA MOXET CaMOCTOSITE/IbHO YCTaHaBNMBATb 3HAdeHMs HaabaBKu
WM OUCKOHTA K CTaBKaM pucKa depe3 TepMmuHan unn w3 no TKC 2-ro n 3-ro
YPOBHEN. 3HayeHus 33[4aloTca B npoueHTax B Auana3oHe ot —100 go 100 %
C TOYHOCTbIO 10 ABYX 3HAKOB MOC/E 3ansiToun.

PblHOYHblIE MHAMBMAYANbHbIE PUCK-NapaMeTpbl «HaabaBka/AMCKOHT K CTaBKe puUCKa»
yUnUTbIBAOTCA Npu (GOPMUPOBAHUM KIIMPUHIOBOro OT4ETa 06 oueHke obecrnedeHus
(EQM84) B nokasaTtensax oLeHOYHOM CTOMMOCTM U CTOMMOCTM 0BecrneyeHus.

N3MmeHeHMe yuyéTa pMCcKa CBA3aHHOCTU YYAaCTHUKOB C SMUTEHTAMM LleHHbIX
6ymar

C 1 sguBaps 2027 KnupuHrosbld uUeHTp 6yaeT ycTaHaBnvMBaTb  PbIHOYHbIE
nHAMBUAYanbHble pUCK-MapaMeTpbl «HaabaBka/AMCKOHT K CTaBKe pUCKa» ANsl LEHHbIX
byMmar, yunTbiBaeMblX Ha K/MEHTCKMUX CYeTax M CYeTax AOBEPUTENbHOMO YMpaBieHUs
NepBOro ypoBHSA YYaCTHUKOB KNnpuHra, adbdunmpoBaHHbIX C SMUTEHTAMM 3TUX LEEHHbIX
bymar.

M3meHeHne cBa3aHo C BCTyrnneHueM B cuny lonoxeHns baHka Poccumn ot 01.11.2018
NO 658-I1.

N3meHeHun B nHTepdeiice

1. B tpan3akumio SET_RM_TRDACC_PRICERANGE pobasnsitotcs nons:

e MARKUP_L — Hapb6aBka k CTaBke pucka naaeHust ueHbl, %;
e MARKUP_H — HapbaBka k cTaBke pucka pocTa ueHbl, %.

2. B T1abnuuy RM_TRDACC_PRICERANGE pobasnstoTcs nons:
e MARKUP_L — Hapb6aBka k CTaBke pucka naaeHust ueHbl, %;
e MARKUP_H — HapbaBka Kk cTaBke pucka pocTta LeHbl, %.

N3MeHeHne BpeMeHM TOproB NO BaJlOTHbIM MHCTpyMeHTaM TOD
M MHCTpyMeHTaM cson TODTOM
B cucteMHoM pexume Topros (bopa CETS) yBennumMsaeTcs BpeMs TOpPros:

e IO BaNOTHbIM MHCTpPyMeHTaMm TOD — ao 18:45;

e N0 MHCTpyMeHTaM csor TODTOM pbiHka gparoueHHbIX METasnsioB 1 BaslOTHOMO
pbiHKa — A0 19:00.

Cpenkn, 3akntoyéHHble B 18:00-19:00, BriovaloTca B «BbIMMUCKY U3 peecTpa CAENOoK»
(CUX23).

[Ana BanioTHbIX MHCTPyMeHTOB TOD B CUCTEMHOM peXXuMe TOPros nepuos BO3MOXHOro
Hayana ayKuMoHa 0bHoBNeHMs LeH pacmpsietcs ao 18:34:30.
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Bo306HOB/IEHNE BO3MOXXHOCTU 3aKJ/IIOMEHUS1 BHEOGMPIKEBbIX CAENOoK
MHCTPYMeHTaMu BanwTHoOM napbli USDRUB ¢ mMenkumMu noramm
B pexxume OTCM

Bo3o6bHoBNsieTC  3aknouveHne  BHebupxeBblX  caenok B pexume  OTCM

no 6ecnoctaBoyHbIM CMOT uHcTpyMeHTam USDRUB_TMS n USDRUB_STS ¢ menkumu
NI0TaMn Co cneayrLmMm napameTpamu:

MapameTp USDRUB_TMS USDRUB_STS
BantoTa nota uUsD uUsD
ConpshkéHHas BantoTa RUB RUB
Jata BanioTMpoBaHns T+1 T+2
J1oT 3asBKn, ea. BantoThl 10Ta 0,01 0,01
MUHUManbHbIM pa3Mep 3asBKYU, 1 1
efl. Ba/oThl N0Ta
MakcuMManbHbIM pa3Mep 3asiBKK, 999,99 999,99
efl. Ba/oThl NoTa
KoTnpoBka 3a KOM-BO BankOTbl 10Ta 1 ponnap CLUA 1 ponnap CLUA
LLlar ueHbl 3as1BKK 0,0001 0,0001
00 4-ro 3Haka nocne [0 4-ro 3Haka nocne

TOYHOCTb LIEHBI o .

3anaTou 3anaTou

Bpems 3akntoveHuns caenok — 09:00-19:00.

K 3akntoyeHnio cagenok no USDRUB B pexume OTCM ponyckatTCA  YHaCTHUKMU
KnupuHra kateropun O, b 1 B2, ponylueHHbIe K cAenkaM C YacTUYHbIM 0becrneyeHmneM,
KOTOpble npefocTaBunn  3asBneHne (cornacme) Ha [onyck K - 6ecrnocraBOYHbIM
MHCTPYMEHTaM C 0CO6bIM pEeXXMMOM MOCTaBKW C MEPEHOCOM U COrflacMe Ha 3aK/yeHne
cOenokK CBOM AN aBTOMATMYECKOro nepeHoca mo3vuuin. JoCTyn K MHCTPYMEHTaM He
NPeaoCTaBnsAeTCd  Y4YaCTHUMKAM, YCTAHOBMBLUMM OrpaHuUYeHus Mo  WHCTPyMeHTaM
N PeXuMy Ha TOpProBbiX MAeHTUdUKaToOpax.

Cpenkn B pexxume OTCM He BKOYaKOTCS B B1ONNETEHD.
N3MmeHeHusn B oTuéte CUX83

NHdopMauma o BHebupxxeBbIX caenkax B pexxume OTCM oTpaxkaeTcsl B KIMPUHIOBbIX
OTYETax B CTaHAAPTHOM MOpsSAKE.

B OTYET O NOMHOMOUMSIX MAEHTU(UKATOPOB YYACTHWKA TOProB Ha BASIIOTHOM PbIHKE
(CUX83) nobaBnsieTcst HOBbIN aTpPUBYT:
o OtsMUserType — Tun naeHtTudmkaTopa ans BHeOMpPXKEBbLIX CAENOK B peXuMe
«OTC: BHEOUPXXEBOW CTaKaH»:
o 1 — B KauecTBe HabnwaaTenen;
o 2 — B KayecTBe HabnogaTenen u Ha 3aknoyeHne BHEOMPXKEBbLIX CAENOK;
o 3 — 3aKpbITb PEXMUM.

HoBas Bepcus wno3osoro nirepgenca Broker60 n BrokerRisk60

B paty penusa 6yaer BbinylleHa HOBasi Bepcusl LUIO30BOro MHTepdeica 6pokepa
ANS NOAKMIOYEHUS] K TOPrOBOM CUCTEME Ha BalOTHOM pbliHKe. OnucaHne HOBOW BEpCUm
LUSTO30BbIX MHTEP@ENCOB, @ TakXXe CpaBHEHME C MNpeablayllen Bepcnein onybnnkoBaHo
Ha FTP-cepsepe bupxu:

https://ftp.moex.com/pub/ClientsAPI/ASTS/Bridge Interfaces/Currency/test.



https://ftp.moex.com/pub/ClientsAPI/ASTS/Bridge_Interfaces/Currency/test

1. B TpaH3akumio SET_RM_TRDACC_PRICERANGE pobasnsitoTcs nons:
e MARKUP_L — HapbaBka Kk cTaBke pucka naaeHust ueHol, %;
e MARKUP_H — HapbaBka k cTaBke pucka pocTta ueHbl, %.

2. B 1abnuuy RM_TRDACC_PRICERANGE pobasnsitoTcst nons:
e MARKUP_L — HapbaBka k cTaBke pucka naaeHust ueHbl, %;
e MARKUP_H — HapbaBka K cTaBke pucka pocTta ueHbl, %.

N3MeHeHUs B OTYETAX MO UTOraM TOProB U KJIMPUHra Ha BaJIlOTHOM
pblHKe

B oTyér CUX83 «OTYET O MOMHOMOYMSIX WAEHTU(PUKATOPOB Y4YaCTHMKA TOProB
Ha BaJ/IlOTHOM pblHKe» A06aBNSAETCS HOBbIN aTpUbYT:
o OtsMUserType — Tun naeHtTudmkaTopa 4ns BHEOMPXKEBbLIX CAENOK B peXuMe
«OTC: BHEOUPXXEBOW CTaKaH»:
o 1 — B KkauecTBe HabnogaTeneun;
o 2 — B KayecTBe HabntogaTenen n Ha 3aKTi0YeHNE BHEOUPXKEBBIX CAEMOK;
o 3 — 3aKpbITb PEXMUM.

O6HoBNeHne TepmuHana MOEX Trade Currency

B paty penusa nnaHupyeTtcs BbINyCTUTb O6HOBNeHve TepMuHana MOEX Trade SE
A0 Bepcumn 3.26.40.

Bcem nonb3oBatensMm 6yaeTr npeasioXeHo YCTaHOBUTb aBTOMaTUYeckoe O6HOBeHue
Npy MNOAKMIOYEHNN K TOProBO-K/IMPUHIOBOM cucteme. AnctpubyTuBbl ANsi pyYHON
YCTaHOBKM byayt AOCTYIHbI Ha FTP-cepBepe C 27 HOSI6pS:
https://ftp.moex.com/pub/Terminals/ASTS/Currency.



https://ftp.moex.com/pub/Terminals/ASTS/Currency

Planned changes in the Securities
and FX market systems

SECURITIES MARKET
Additional market individual risk parameters

Additional market individual risk parameters are introduced, which apply to the market
risk rates for price decline and price increase on assets:

e "Markup/Discount to the price decline risk rate";

e "Markup/Discount to the price increase risk rate".

The new parameters are taken into account when calculating the boundaries of the
market risk assessment range.

A Clearing Member may independently set the markup or discount values for the risk
rates through the terminal or the bridge of the 2nd and 3rd level trade accounts. Values
are set in percentages in the range from —100% to 100%, with a precision of two
decimal places.

The market individual risk parameters "Markup/Discount to the risk rate" are taken into
account when generating the clearing report on collateral valuation (EQM84), in the
indicators of valuation and collateral value.

Change in the accounting of relatedness risk Between Clearing Members and
Securities Issuers

From January 1, 2027, the Clearing House will set market individual risk parameters
"Markup/Discount to the risk rate" for securities held on client accounts and 1st-level
trust management accounts of Clearing Members affiliated with the issuers of such
securities.

The change is related to the entry into force of the Regulation of the Central Bank of
the Russian Federation No. 658-I1 dated November 1, 2018.

Interface changes

1. In the SET_RM_TRDACC_PRICERANGE transaction, new fields are added:
e MARKUP_L — Risk rate for price decrease markup, %;
e MARKUP_H — Risk rate for price increase markup, %.
2. In the RM_TRDACC_PRICERANGE table, new fields are added:
e MARKUP_L — Risk rate for price decrease markup, %;
e MARKUP_H — Risk rate for price increase markup, %.

New REPO tariff plan for Asset Management Companies

For asset management companies, a new trading member category "Y" is
introduced. Participants of the new category can select the REPO_CI tariff in addition
to the existing tariff plans REPO_0, REPO_150, REPO_500, REPO_6500, REPO_16250,
and REPO_32500.

On the first trading day of each calendar month, a participant of category "Y" is sent a
new report SEM27 on the fulfillment of the condition based on the results of the
previous calendar month. The report is generated regardless of the selected tariff plan.



Revision of price deviation limits for orders on the Bond Market

Permissible execution price deviations for market and limit orders in bonds are being
revised.

The base price for calculating the permissible deviation is the best matching price at the
time of order submission:

e for a Bid (buy order) — the minimum Ask (sell) price;

e for an Ask (sell order) — the minimum Bid (buy) price.

Market orders for bonds

For coupon bonds of the Central Bank of Russia and Federal loan bonds, the permissible
deviation for market orders remains unchanged at 0.4% of the Base price. For all other
bonds, the permissible deviation is reduced from 1% to 0.8% of the Base price.

A market order is executed against counter orders if the price of a potential trade falls
within the specified deviation. The unfilled remainder of the order is cancelled.

Limit orders for bonds

A permissible deviation of 5% of the Base price is introduced for limit orders in bonds.
The rule applies to all bonds: coupon bonds of the Central Bank, Federal loan bonds,
and others.

If the price of a subsequent potential trade exceeds the permissible deviation, the order
is cancelled for the remaining volume. If the order carries additional remainder
attributes, the limits apply as follows:
e "Fill or kill" — the order is cancelled;
e "Cancel remainder" — the unfilled remainder is cancelled;
e "Append to the order book" — the order is executed only within the permissible
deviation. The unfilled remainder:

o is booked to the order book at the price determined by the execution
conditions selected in the order, if the order price is within the permissible
deviation and the available volume of counter orders within the permissible
deviation is insufficient for full execution;

o is cancelled if the order price exceeds the permissible deviation.

The limits do not apply during opening auctions and closing auctions.

New versions of ASTS Bridge broker interface - Broker60 and
BrokerRisk60

On the release date, a new version of ASTS Bridge broker interface for connecting to
the trading system on the Securities market will be released. Description of the new
version, as well as comparison with the previous version is published on the MOEX FTP
server: https://ftp.moex.com/pub/ClientsAPI/ASTS/Bridge Interfaces/Equities/test.
1. Inthe SET_RM_TRDACC_PRICERANGE transaction, new fields are added:

e MARKUP_L — Risk rate for price decrease markup, %;

e MARKUP_H — Risk rate for price increase markup, %.
2. In the RM_TRDACC_PRICERANGE table, new fields are added:

e MARKUP_L — Risk rate for price decrease markup, %;

e MARKUP_H — Risk rate for price increase markup, %.
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Changes in trading reports on the Securities market

1. The format of the SEM21 (General Market Data) and SEM21D (General Intraday Market
Data) reports is changed: The Security State Registration Number (RegNumber) and
Issue volume of security (IssueSize) fields become optional. For certain types of
instruments, these fields may now be left unpopulated.

2. A new SEM27 report is introduced.

Changes in clearing reports on the Securities market

In the EQM20 report (Report on trading/clearing accounts), a new attribute
Depositoryld is added.

MOEX Trade SE terminal update

On the release date, the MOEX Trade SE terminal is planned to be updated to version
3.26.40.

Users will be prompted to autoupdate while connecting to the trading and clearing
system. Packages for manual installation will be available on the FTP server starting
from November 27: https://ftp.moex.com/pub/Terminals/ASTS/Equities.

FX MARKET

Additional market individual risk parameters

Additional market individual risk parameters are introduced, which apply to the market
risk rates for price decline and price increase on assets:

e "Markup/Discount to the price decline risk rate";

e "Markup/Discount to the price increase risk rate".

The new parameters are taken into account when calculating the boundaries of the
market risk assessment range.

A Clearing Member may independently set the markup or discount values for the risk
rates through the terminal or the bridge of the 2nd and 3rd level trade accounts. Values
are set in percentages in the range from —100% to 100%, with a precision of two
decimal places.

The market individual risk parameters "Markup/Discount to the risk rate" are taken into
account when generating the clearing report on collateral valuation (EQM84), in the
indicators of valuation and collateral value.

Change in the accounting of relatedness risk Between Clearing Members and
Securities Issuers

From January 1, 2027, the Clearing House will set market individual risk parameters
"Markup/Discount to the risk rate" for securities held on client accounts and 1st-level
trust management accounts of Clearing Members affiliated with the issuers of such
securities.

The change is related to the entry into force of the Regulation of the Central Bank of
the Russian Federation No. 658-I1 dated November 1, 2018.
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Interface changes

1. In the SET_RM_TRDACC_PRICERANGE transaction, new fields are added:
e MARKUP_L — Risk rate for price decrease markup, %;
e MARKUP_H — Risk rate for price increase markup, %.
2. In the RM_TRDACC_PRICERANGE table, new fields are added:
e MARKUP_L — Risk rate for price decrease markup, %;
e MARKUP_H — Risk rate for price increase markup, %.

Change in trading hours for TOD currency instruments and TODTOM
swap instruments

In the system trading mode (board CETS), trading hours are extended:
e for TOD currency instruments — until 18:45;
o for TODTOM swap instruments on the precious metals market and the FX
market — until 19:00.

Trades executed between 18:00 and 19:00 are included in the CUX23 report (Trades
report).

For TOD currency instruments in the system trading mode, the possible start period for
the price update auction is extended until 18:34:30.

Resumption of the ability to execute over-the-counter trades in
USDRUB currency pair instruments with small lots in the OTCM
mode

Execution of over-the-counter trades in the OTCM mode for non-deliverable spot

instruments USDRUB_TMS and USDRUB_STS with small lots will resume. Instrument
parameters are listed in the table below:

Parameter USDRUB_TMS USDRUB_STS
Lot currency usD usD
Counter currency RUB RUB
Settlement date T+1 T+2
Order lot, in units of lot currency 0.01 0.01
Minimum order size, in units of lot 1 1
currency
Maximum order size, in units of lot 999.99 999.99
currency
Quote per lot currency amount 1 USD 1 USD
Order tick size 0.0001 0.0001
Price precision up to 4 decimal spaces | up to 4 decimal spaces

Trading hours: 09:00-19:00.

Clearing Members of categories O/b/b2 who are admitted to Partially Secured trades
and have submitted an application (consent) for admission to non-deliverable
instruments with a special delivery mode with rollover and consent to execute swap
trades for automatic position rollover are admitted to execute trades in USDRUB in the
OTCM mode. Access to the instruments is not provided to participants who have set
restrictions on instruments and modes on their trading identifiers.

Trades in the OTCM mode are not included in the bulletin.
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Changes to CUX83 report

Information on over-the-counter trades in the OTCM mode is reflected in Clearing
reports in the standard manner.

In the CUX83 report (Report on permissions of the FX market trading member's
identifiers), a new attribute is added:
e OtsMUserType — User type by access to Over-the-counter transactions with
foreign currency in the "OTCM" mode:
o 1 —access to view;
o 2 —access to view and over-the-counter trade;
o 3 — close the mode.

New versions of ASTS Bridge broker interface - Broker60 and
BrokerRisk60

On the release date, a new version of ASTS Bridge broker interface for connecting to
the trading system on the FX market will be released. Description of the new version, as
well as comparison with the previous version is published on the MOEX FTP
server: https://ftp.moex.com/pub/ClientsAPI/ASTS/Bridge Interfaces/Currency/test.
1. In the SET_RM_TRDACC_PRICERANGE transaction, new fields are added:

e MARKUP_L — Risk rate for price decrease markup, %;

e MARKUP_H - Risk rate for price increase markup, %.
2. In the RM_TRDACC_PRICERANGE table, new fields are added:

e MARKUP_L — Risk rate for price decrease markup, %;

e MARKUP_H — Risk rate for price increase markup, %.

Changes in trading and clearing reports on the FX markets

In the CUX83 report (Report on permissions of the FX market trading member's
identifiers), a new attribute is added:
e OtsMUserType — User type by access to Over-the-counter transactions with
foreign currency in the "OTCM" mode:
o 1 —access to view;
o 2 —access to view and over-the-counter trade;
o 3 —close the mode.

MOEX Trade Currency terminal update

On the release date, the MOEX Trade Currency terminal is planned to be updated to
version 3.26.40.

Users will be prompted to autoupdate while connecting to the trading and clearing
system. Packages for manual installation will be available on the FTP server starting
from November 27: https://ftp.moex.com/pub/Terminals/ASTS/Currency.
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