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MpaBuna n ycnosusa nposeaeHuns koHkypca «MOEX Al Invest Challenge»

MockBa — 2026
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O6Lyme nosIoIKeHms.

Hacrosiwme Mpaeuna n ycnosusi npoeaeHns koHkypca «MOEX AI Invest Challenge»
(nanee — «[lpaBuna») onpeaensoT yciosmsa u nopsagok KoHkypca «MOEX Al Invest Challenge»
(nanee — «KoHKypC»), B TOM Y1Crie YC/IOBUSI M NOPSIAOK AOMNYycKa K ydacTuio B KoHKypce,
NopsiAOK OLEHKWN pe3ynbTaToB, a TakKe NOopsSiAOK U YCNOBUS HarpaXKaeHusl.

HacToswumii KOHKYpC NPOBOAUTCS C LIESIbI0 CTUMY/TMPOBAHUS PA3BUTUSI TEXHOMOTUI
NCKYCCTBEHHOr0 MHTeNNekTa (aanee — «MN») Ha pnHAHCOBOM pbIHKE, 3aKkpenuTb 3a MAO
MockoBckasi Bupyka BeayLLyto posib B MPOABMXKEHUM TEXHONOIMI 1 naein UM B hMHaHCOBOM
chepe, a TaKxke nonynspusaumnm naen hMHAHCOBbLIX MHBECTULMIA HAa POCCUIMCKOM (hOHAOBOM
PbIHKE, B TOM YMC/E YBE/TMYEHNS UMCIA aKTUMBHbIX YaCTHbIX MHBECTOPOB Ha (POHAOBOM PbIHKE
opraHusaTopa TOprosu.

OpraHuzaTtopoM KoHkypca siBnsieTcs MybnmuHoe akumoHepHoe obuectBo «MockoBckas bupyka
MMBB-PTCs», MecTo HaxoxaeHusi: r. MockBa, Bonbluoi Kucnosckuin nep., a. 13.

NHdopmaumio o aestensHocT OpraHusatopa KoHKypca MOXHO MosyynTb Ha caiTe B
MHOPMALIMOHHO-TENIEKOMMYHMKALMOHHOW CeTU «MHTEpHET» MO afpecy:
https://www.moex.com/s10 n https://www.moex.com/s249.

KoHKypc npoBoanTCst Ha TeppuTopym Poccuiickoin deaepaumm.
KoHKypC NpoBOAUTCS B CNeAytoLwmMe CPOKM (BCE CPOKM BKITOUUTENBHO):

1.6.1. Nepuoa npoBeaeHunst KoHkypca: ¢ 15:00 09 okTabpsa 2025 roga no
23:59 31 pekabpsa 2026 roaa;

1.6.2. Tepwoa nogaum 3asiBKM Ha ydacTme B KOHKypce: ¢ 09 okTsa6pa 2025 roga no
31 aBrycra 2026 ropa;

1.6.3. TNepuoa noaseaeHus utoros (pesynbtaToB) KoHkypca: ¢ 10 aHBaps 2027 roga no

24 aHBapsa 2027 roaa no 31ekTPOHHOM MNouTe;
1.6.4. TNMepwopa HarpaxaeHns: 30 susapa 2027 roaa.
Bce peiicTBus, NpesycMOTpeHHble HacTosWmMMK MpaBunaMu, 4OMKHbI 6bITb COBEPLUEHbI U
dumkeunpytotcs OpraHn3aTopoM No MOCKOBCKOMY BpeMeHu, ¢ 00 yacoB 00 MuHyT 00 cekyHa no 23
yaca 59 MUHYT 59 cekyHZ COOTBETCTBYIOLIMX KaneHAAPHbIX CYTOK, BXOASLUMX B YCTAHOBIEHHBI
nepuos, ecnv oTAeNbHO He 0roBopeHo UHoe. Jlioboe BpeMsi, yka3aHHoe B HacToswmx lMNpasunax,
Heobx0AMMO paccMaTpuBaTb Kak MOCKOBCKOE.

MpaBuna KoHkypca, Bce naMeHeHus B lMNpaBunax KoHKypca, Cnncok y4acTHUKOB U nobeauTenen
pa3MeLLatoTcs Nyb6anmyHo Ha cante OpraHusaTtopa KoHkypca B MH(OPMaLMOHHO-
TENEeKOMMYHUKALMOHHOMN ceTh «UHTepHeT» no agpecy: https://www.moex.com/moex-ai-invest-

challenge.
KoHKypC He siBNSieTCst noTepeeit MM MHOM OCHOBAHHOM Ha pUCKE UIpo Mo CMbICTY
Q®egepansHoro 3akoHa PO ot 11.11.2003 N2 138-03 «O noTepesx».

Llenesas ayaMTopus: opraHu3aumMmn — npodeccuoHasnbHble YHaCTHUKM pblHKa LieHHbIX GyMmar,
yrnpasnstoLwme KoMnaHuy, oteevarolume TpebosaHuam n. 2.1-2.4. HacToawmx MNpasun.

TpeboBaHns k YyactHukam KoHkypca.

B KoHkypce BrnpaBe NpuHUMaTh y4acTue:

*  YNPaBNSIoLME KOMMNAHUM C IMLEH3NEN HA OCYLLECTB/IEHUE AEATENBHOCTU MO YNPaBIEHMIO
MHBECTMLIMOHHbLIMM (hOHAAMU, NAEBLIMU MHBECTULIMOHHLIMU (DOHAAMMU U HErOCYAAPCTBEHHBLIMM
NEHCUMOHHLIMU (hOHAAMU;

*  npodeccuoHasbHbIE YHAaCTHUKU pbiHKa LIEHHbIX 6yMar C IMLEH3NEN Ha OCYLLIECTBIIEHUE
6pOoKepCKOV AeATENbHOCTM WU OCYLLECTBASIOLME AEATENBHOCbM MO MHBECTULIMOHHOMY
KOHCY/IbTUPOBAHMUIO.
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[Onsa pernctpauunm ydactusi B KoHkypce HeobxoamMo 3anonHnTb 3asBKy no dhopme,
ycTaHoBneHHo MpunoxeHnem N1 k Mpasunam.

[nsa perncrpauum noTeHUMaibHOMY Y4YacTHUKY HEO6X0AMMO 3amnoIHUTL 3asiB/IEHME Ha ydacTue B
KOHKypce no ¢opme, yctaHoBneHHol MpunoxeHnem NO1 k MpaBunam, n oTnpaBUTb CKaH
MOAMNMCAHHOTO 3asiB/IEHNs] Ha aApPec SNEKTPOHHONM MOYThI:

MOEX Al Invest Challenge@moex.com.

3asBUTENO0 HEOOXOAMMO YyKas3aTb, B KaKOM HOMMHAUMW OH XKENlaeT y4yacTBOBaTb B KayecTBe
YyacTHuka KoHkypca.

Ycnosnsa yyacrusa B KoHkypce.

B pamkax KoHkypca 6ansnbl npucBanBatoTcs Y4YacTHMKaM KOHKypca COrflacHO KpUTEpUsIM OLIEHKM,
yKasaHHbIMK B pasgene VI MNpasun.

YuacTtHuk KoHKypca He MOXET nepeaasaTb cBOW 6annbl ApyroMy YuacTHUKY KoHkypca u/unu
YyacTHukam KoHkypca.

Ecnn y OpraHusaTtopa KoHKypca MMeloTCs NoA03PeHUs B HapyLLUEHUN YYacTHUKOM KoHKypca
O[IHOMO MM HECKOJMbKMX MOMIOXKEHMUI HacToswero pa3aena Mpaswn, oH BNpaBe noaath >xanoby B
Xtopu KoHKypca, Mo pelleHmnio KOToporo YuyacTHuk KoHKypca, HapyLMBLLMIA NpaBuia NpoBeaeHust
KoHkypca, MoXeT 6bITb OTCTPaHEH OT y4acTus A0 KOHua npoBeaeHus KoHkypca.

BbINonHss AeNCTBUS, HeobxoamMMble Anst yvacTust B KOHKypce, YYacTHMK NpefoCTaBAsSiET CBOE
cornacMe Ha yyactme B KOHKypce, 3asBfsieT, YTO MOJSIHOCTbIO O3HAKOMJIEH W COrfaceH c
HacTtosiwmMy [paBunamy, a Takke MOATBEPXKAAET CBOe corfacMe C TeMm, 4YTO onpeaeneHue
MobeanTeneit KoHKypca oCyLecTBASETCS B Nopsake, NpeayCMOTPEHHOM HacTosWmMu Mpasunamu.
[aTa oTripaBneHus n gaTta nonydeHns 3asBKN Ha ydacTne B KOHKypce onpeaenseTcs No BpeMeHu
BbINOSIHEHUS NOCNeAHEro U3 HeobXoAMMbIX AEUCTBUIA, YKka3aHHbIX B pa3aene II HacToswmx
MNpaswn.

Harpapgsi, Bpyyaembie nobegnrenam Koxkypca.

Harpagabl, Bpy4yaemble nobeantensm KoHkypca:

* npu30Bas CTaTyaTKa;

= aunnom.

LiepemoHus BpydeHus Harpag coctomtcs 30 sHBaps 2027 roga B odmce OpraHnsaTopa KoHkypca
rno aapecy: r. Mocksa, BonbLuoi Kucnoeckuit nep., a. 13.

B cnyuae ecnv nobeantens KoHKypca He MOXET NpMCyTCTBOBATb Ha LIepPEMOHUN BpPyYEHMS
Harpag, oH 0653aH yBeaoMunTb 06 3ToM OpraHusaTtopa KoHKypca He nosgHee

28 sHBapsi 2027 roaa NnocpeAcTBOM COOBLUEHMS HAa aApec 31EKTPOHHOMN MOYTHI

MOEX Al Invest Challenge@moex.com.

Onpegenenne nobegnressa KoHkypca.
B KOHKypCe npeaycMaTpuBaloTCa creyrolme HOMUHaUNK:

1. HomuHaumsa «Jlyywimi naeBol MHBECTULIMOHHbIN PoHA C ucnosbzoBaHmem UN-
TEXHOJIOrM».
HomuHauwms npegycMoTpeHa Anst ynpasasiolen KOMNaHWm C NMueH3nelt Ha ocyLecTBIeHne
[eATeNbHOCTM NO YNPaBAEHMIO MHBECTULMOHHBIMK (OHAAMM, NAEBLIMU MHBECTULIMOHHBIMM
(oHAAMMN N HEroCyAaPCTBEHHBLIMW NEHCUOHHBIMU (OHAAMMW.
OueHuBaeMble NPOAYKTbI: NAaeBO MHBECTULMOHHBIA DoHA (fanee — «MUD»), no
KOTOpOMY B NMy6/JIMYHOM NPOCTPaHCTBE AEKIapupyeTcs, YTO B KaYeCcTBe 3/1IEMEHTa cTpaTerum
npu ynpasneHnu cpeactsamm doHza npumeHsiotcs MN-TexHonormm.
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MN® moxeT 6bITb CHOPMMPOBaH B 1060/ MOMEHT BpEMEHM, NPU 3TOM OLIEHKa pe3y/nbTaToB
YNpaB/IEHNS OCYLLECTBISIETCS] B OLIEHUBAEMbIN NEPUOZ PE3Y/bTATOB YNpaBieHusl.

Ons cywecteytowmx MNP aeknapnpoBaHue A0MKHO BbiTb OCYLLECTBAEHO A0 NOAAYM 3asBKU
Ha yyacTtue B KoHkypce.

OueHMBaeMasi MeTpMKa: pacyeTHas ctoumoctb nas MO (panee — «PCM», «iNAV» — AN
6upxesbix MAD).

B cnyuae ecnun PCI (iNAV) paccunTtbiBaeTcs He Ha ctopoHe MNMAO MockoBeckas bupxa, u
KoTopas nybnunkyeTcs Ha cante B MHOPMaLMOHHO-TEIEKOMMYHUKALIMOHHOW CeTH
«MHTepHeT» No agpecy: https://www.moex.com/ru/index/inav, To pacyeTHas CTOMMOCTb nas
MA® HanpaBnsieTcs YYaCTHUKOM Ha afpec 3/1EKTPOHHOMN MoYThl

MOEX Al Invest Challenge@moex.com no wabnoHy, yctaHoBneHHOMy B Mpunoxennn N3, ¢
YKa3aHMEM UCTOYHMKA PacKpbITUS AaHHOW MHopMaLmu.

OueHuBaeMblii Nnepuoa pe3ysibTaToB yNnpaBJ/ieHUs: C MOMEHTa [oMycKa B PEXNUM TOProB
«PeXMM OCHOBHbIX TOProB T+» u1/unun B pexum «HenpepbiBHbIA aykumoH ¢ LIK», n nogaum
3a89BKM YUYACTHUKOM Ha y4yacCTue B KOHKypce (CMOTpsl Kakoe cobblThe HacTynmno no3aHee, HO
He no3aHee 31.08.2026) no 31.12.2026 BKOYMTENBLHO.

KpuTepum oueHKM: OLeHKa CBA3N C (PMHAHCOBBLIM PbIHKOM, 3(h(HEKTUBHOCTM yrpasieHus no
avHamuke PCIM MU®, ctabunbHOCTM NpUTOKa BNagenbueB Naes. KpUtepumn oLeHKM yKa3aHbl B
n. 5.3. Npasun.

[lononHuUTeNnbHbIE KPUTEPUU OLLEHKM: TEXHOIOMTMYHOCTb MPUMEHSIEMBIX MPWU YNpaBieHun
oHaoM UN-pelueHnii (B TOM YnCe Yepes pacKpbITUE UX BEPXHEYPOBHEBOWN apXMTEKTYPbI).
[ononHuTenbHbIe KpUTEPUKM OLEHKN YKa3aHbl B M. 5.4. Mpasun.

HoMuHauusa «Jlyuywumii cepBuc aBTocnefoBaHusi/ po6osaBaii3nHra c
ucnonb3oBaHuneM UN-TexHonormin».

HoMunHaums npegycMoTpeHa Ans npogeCccMoHanbHbIX yY4acTHUKOB pbiHKa LieHHbIX ByMar ¢
JIMLEH3NEN Ha OCYyLLEeCTBEeHNE BPOKEPCKON AEATENBHOCTM MM OCYLLECTBASIOWME
AesTeNbHOCTb MO UHBECTULMOHHOMY KOHCYIbTUPOBAHMIO.

OueHuBaeMble NPOAYKTbI: CEPBUC aBTOCNeA0BaHMs/pobo3aBaiaunHra, no KOTopoMy B
ny6nn4yHOM NPOCTPaHCTBE AEKIAPMPYETCS, YTO B KayeCTBe 3/IeMeHTa cTpaTermm ans
reHepauun pekoMeHzauui, B TOM yncne anst popMmnpoBaHus/M3MeHeHus nopTdens,
npumMeHsatoTca MN-TexHonoruw.

CepBuC MOXeT 6bITb 3anyLieH B 060 MOMEHT BPEMEHU, MpPW 3TOM OLEHKa pPe3y/ibTaToB
reHepaumn pekoMeHzaLmin OCyLLeCTBASIETCS B OLEHMBAEMbI NEPUOA pe3yNibTaToB reHepaLmm
pekoMeHAaLWi.

OueHuBaeMas METpPUKa: IMKBUAALMOHHAs CToMMoCTb nopTdens (aanee — «J1ICM») no
ycnyre aBTocnegosaHmsl/pobosasasnHra.

PekoMeHaaumm No cepeBuCy, COCTaB M CYMMa akTUBOB, Tpebyemasi Npn HauyabHOM
dopMmMpoBaHun n/vnmn nameHeHnn noptdens Ans NpuodbpeTeHns BCeX MHCTPYMEHTOB
BXOASALMX B CTPATErMi0 aBTOCNeA0BaHus/pobo3aBaii3nHra, HanpaBnaoTcs YYacTHUMKOM Ha
afipec anekTpoHHoM noutbl MOEX Al Invest Challenge@moex.com no wabnioHy,
ycTaHoBneHHOMY B MpunoxeHnn N23 no mepe hopMmnpoBaHUs pekOMeHAALMIN MO CEPBUCY.
OueHuBaeMblii Nepuoa pe3y/ibTaToB reHepaunyu peKoMeHAaLuMii: ¢ MOMeHTa 3anycka
cepBMCa M NoJayn 3asiBKM YYaCTHUKOM Ha yyacTue B KOHKypce (CMOTpS kakoe cobbiTne
HacCTynuso nosaHee, Ho He no3gHee 31.08.2026) no 31.12.2026 BKAKUUTENBHO.

Kputepum oLleHKM: OLeHKa CBS3N C (PUHAHCOBLIM PbIHKOM, 3 (HEKTUBHOCTM YNpaBieHMs No
AVMHAMUKE NIMKBMAALMOHHOM CTOMMOCTM NopTdens, cTabunbHOCTU NPUTOKA Y4aCTHUKOB
cepsuca. Kputepun oueHkun ykasaHol B n. 5.3. Mpaswun.
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5.2.

5.3.

5.4.

[lononHUTEeNbHbIE KPUTEPUM OLLEHKM: TEXHO/IOMMYHOCTb NPUMEHSIEMbIX B cepBuce NN-
peLleHVi NS reHepauuy pekoMeHaaumin (B TOM YNC/E Yepes3 pacKpbiTUe BEPXHEYPOBHEBOM
ApPXUTEKTYPbI cepBuca). JonoNHUTENbHbIE KPUTEPUM OLIEHKW YKa3aHbl B M. 5.4. Mpasu.

[nsi OLEHKM HOMMHALWM, YKa3aHHbIX B M. 5.1., YYacTHUK AOMKEH YKa3aTb B 3asIB/IEHUM Ha
yuyactue B KoHkypce (MpunoxeHne N21) OCHOBHYIO CTpaTernto C UCMob30BaHMEM 0OBEKTOB
nHBecTmpoBaHus B MN®/ycnyre:
AKUMM /MM NPOU3BOAHbIE HA HUX;
WHCTpYMEHTbI AONTOBOMO pbiHKA M/ NPOU3BOAHBIE HA HUX;
WNHCTpYMEHTLI AEHEXHOr0 pbIHKa;
MHCTpYMEHTbI pbiHKa AParoLeHHbIX METANSIOB U/UIM NPOU3BOAHbIE HA HUX;

CrpaTtervs ¢ ucnonb3oBaHWEM pa3HbIX BUAOB MHBECTULMOHHbBIX MHCTPYMEHTOB (CMELLIaHHbIe

WHBECTMLUN);

®OoHAbI HEABMKUMOCTY (C NPUOBPETEHHBIMU 06bEKTAMUN HELLBMXKMMOCTU B COCTaB OHAA).

OueHnBaeMble MeTpUKKM (B Crlyyae, ecniv 3TO MPUMEHMMO K OLEHMBAEMOMY O6bEKTY):
5.3.1. OueHka cBsi3u € (PMHAHCOBbIM PbIHKOM
VHbopMaLUmnoHHbI koadduumeHT — anHamuka PCM/JICMN oTHOCUTENBHO CEMENCTBA
nHgekcos MNMAO Mockosckas bupxa.
[Ons MU®/cTpaTerunii ¢ UCNosib30BaHMEM 06BEKTOB MHBECTUPOBaHWS B MNMND/ycnyre
NMPUMEHSAIOTCA COOTBETCTBYOWME nHAekchl MAO MockoBckast bupxa:

YKa3aHHbIW B 3asB/ieHMn Ha | Ko wHaekca | HammeHoBaHue CcblIKa Ha onUcaHue uHAeKca
y4yacTtue B KOHKypce nHAekca
(Mpunoxexune N21)
ucnosibyeMble 06beKTbl
WHBECTUpPOBaHuA B
cdoHage/ycnyre
ALK MCFTR WHpekc MocBupxun | https://www.moex.com/ru/index/totalreturn/MCFTR
1/Mnu NpPoM3BOAHbIE HA HUX MOSHOW JOXOAHOCTM
«BpyTTO»
WHcTpyMeHTbl gonroBoro poiHka | RUABITR KoMno3uTHbIN https://www.moex.com/ru/index/RUABITR
1/Mnu NpPOM3BOAHbLIE HA HUX MHAEKC obnuraumii
MockoBckoii Bupxu
WHCTpyMeHTbI feHexHoro pbiHka | RUSFARIND | MHzekc https://www.moex.com/ru/index/RUSFARIND
HaKOMNEHHOM
[IOXOAHOCTU
RUSFARIND
WMHCTpYyMeHTbI pblHKa RUGOLD Wnpexkc Mocbupxun | https://www.moex.com/ru/index/RUGOLD
[iparoLeHHbIX MeTannos addrHMpoBaHHOIO
1/Mnu NpPoM3BOAHbIE HA HUX 30M10Ta
CTpaTerusi C UCronb3oBaHNEM MOEXALLW | Haekc MocBbupxu | https://www.moex.com/ru/index/MOEXALLW
pasHbIX BMAOB UHBECTULIMOHHBIX BcenoroaHbii
MHCTPYMEHTOB (CMeLlaHHble
MHBECTULIMK)
®oHabl HeaBMXMMOCTY (C MREF NHpekc Mocbupxun | https://www.moex.com/ru/index/MREF
npuvobpeTeHHbIMM 06bekTaMm ¢oHaoB
HEABUXMUMOCTW B COCTaB doHAa) HeABUXUMOCTU

5.3.2. OueHka cTabuJIbHOCTU ynpaBJieHUsA

5.3.3.

Maximum Drawdown — MakcuManbHast npocagka no PCIM/J1CIM oTHocMTeNnbHO 6eHUMapkKa.

CrabunbHOCTb beTbl — oueHnBaeTcs CTabunbHOCTb beTbl BO BpeMeHn NyTéM aHanvsa
BapuabesibHOCTU eXXeAHEBHLIX 3HaYeHu 6eTa-koacdurumeHTa.

CpenHuin Retention Rate.
[onoNHUTENbHbIE KPUTEPUM OLIEHKM.

OueHka ayauTopuM / KJINEHTOB
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5.5.

5.6.

5.7.

5.8.

5.9.

5.10.

5.11.

VL.
6.1.

6.2.

6.3.

6.4.

[ns BO3MOXHOCTM OLEHKM TEXHOMOMMYHOCTM NPUMEHSIEMBIX B CepBUCE u/unn ¢oHae
N-peLiennin MoryT 6bITb NpeaocTaBieHbl YUACTHUKOM U OLEHEHBI XKIopy creaytolme METPUKK C
HauMCNIeHNEM AOMOSHUTENbHbIX 6annos:

= CreneHb aBTOMaTM3aLuMM Npu Bbi6Ope cTpaTerum

= KauectBo pabotbl Mogenum

CyMmapHoe konu4yecTBo 6annos, KOTOpOe MOXET HabpaTb YuacTHuK KoHkypca B nepvosa
npoeeaeHnst KoHkypca 100 6an110B Mo HOPMUPOBAHHOM LLKAne.

CyMMapHoe Konm4yecTBo 6annoB Kaxagoro YyactHuka KoHKypca paccumTbiBaeTCs COrnacHo
Pazpena VI. MpaBun B paine opmaTta a3NeKTPOHHbIX Tabnuu 1 yTBepXKaaeTcs »topu KoHkypca B
TeuyeHune 14 (YeTblpHaALUATK) KaneHaapHbIX HEN CO AHSA OKOHYaHMst KOoHKypca.

Konunuectso 6annoB aAns oueHKM 3a Kaxayto MeTpuky OpraHnsaTtop onpeaenser B

MpunoxeHnn NO3 k HacToswmM MpaBunaM. [lJaHHOe NpUoXeHNe ByaeT pa3MeLLEHO He No3aHee
01.09.2026 Ha caiite OpraHusaTopa KoHkypca B MH(OPMALIMOHHO-TENEKOMMYHUKALIMOHHOWN CETU
«UHTepHeT» no agpecy: https://www.moex.com/moex-ai-invest-challenge.

OpraHuzaTtop KoHkypca npoBepsieT BbINOSIHEHUE BCEX YCroBui KoHkypca. Ecnv ycnoBus He
BbINOJIHEHBI, NO6eaNTENEM CTaHOBUTCS Crieaytowwmin YuacTHMK KoHKypca, KOTOpbI BbIMOSHWI BCE
ycnoeus KoHKypca, ykasaHHbIX B Pasaene III. Mpasun.

Mobeantensamm KoHkypca cumTaloTcs YuacTHuku KoHkypca, HabpasLlume MakcumansHoe
CyMMapHoe KONn4ecTBo 6ansioB No KpUTeEpMSM OLEHKM, YKa3aHHbIX B Pasaene VI. MNpaBun, Ha
MOMEHT OKOH4YaHua Mepuoaa nposeneHns KoHkypca.

[ns YuyacTHuKoB KoHKypca npeaycMOTpeHbl TpM NobeaHbIX MECTA B KaXXAoi HOMUHALMK,
KOTOpble pacnpeaensoTcs B COOTBETCTBUM C KOIMYECTBOM HabpaHHbIx 6annoB B nopsake
ybbiBaHMsA cpeamn YyacTHukos KoHkypca, HabpasLumx Hanbornbluee KonmyecTso 6annos.

Ecnun n3 npeteHaeHTOB Ha MecTo nobeautens asa wiun 6onee YuactHnkoB KoHkypca HabupatoT
0AMHaKoBOe KonnyecTso 6annos, NpMopuTET OTAAETCS YUacTHUKY KOHKypca, no KoTopoMy 6ansbl
HabpaHbl B TOM YMcie 3a AONOSHUTENbHbIE KPUTEPUUN OLIEHKM.

IMopsaok, yc/1oBms M CPOKM NMOJTyYEHHNS Harpaa.

MHdopmMaumsa o puHanbHbIX pesynbTatax KoHKypca npefocTaBnseTcs Hanpsamyo YyacTHUKaMm
KoHKkypca no 3neKkTpoHHOM noyTe He no3aHee 24 siHaps 2027 roaa, a Takke CiMcoK
nobeavTenei pasmellaetcs NnybnmMyHo Ha carite OpraHusaTtopa KoHkypca B MHPOpMaLMOHHO-
TENEKOMMYHUKALMOHHOM ceTu «MIHTepHeT» no agpecy: https://www.moex.com/moex-ai-invest-
challenge.

Ecnu YuacTHuk KoHKypca He cornaceH ¢ konmyectsoM 6ansos, OH Bnpase NoAaTh anennisumio B

cBoboaHOM hopMe Yepes HamnpaBseHne coobLieHNs YYacTHUKOM Ha agpec 3NeKTPOHHOW NoYThl

MOEX Al Invest Challenge@moex.com He no3gHee, YeM B TedeHue 24 4acoB NOC/e pacKpbITUS

nHdopmauum o pesynbtatax KoHkypca. MoBTopHas anennsaums He npefycMoTpeHa.

OpraHusaTop MMeeT rnpaBo UCKITIOYNTbL B OAHOCTOPOHHEM MOPSAKE U3 YnCNa YYaCTHUKOB nu

nobeauteneit KoHKypca NnL, He COOTBETCTBYIOLLMX TpeboBaHusaM Pasaena II. Mpasun unu

HapyLw/BLINX NONOXEHNUA HacToswmx [Mpaswn.

Y4YacTHUK, NPEeTEHAYIOWMI Ha Harpagy, TEPSIET NpaBo Ha Npu3HaHue ero MobeanTenem B

Cneayowmx cnydasx:

» [lobeautennb OTKa3anca oT Harpagb!;

* YyacTHUK B nepuof ¢ 24 no 28 aHeaps 2027 roga He oTBeTMn OpraHn3aTopy Ha TenedoHHbIe
3BOHKM MM COOBLLEHMSI MO 3MEKTPOHHON MOYTE M HE NOATBEPANA FMOTOBHOCTb MOYYUTb
Harpagy,

*  YYacTHWUK NpeaocTaBui UCKaXEHHYIO UM HEAOCTOBEPHYIO MHMOPMaLMIO;

*  YYacTHUK HapyLwmn Kakoe-nmbo nonoxeHue Hactosawmx Mpasun.



https://www.moex.com/moex-ai-invest-challenge
https://www.moex.com/moex-ai-invest-challenge
https://www.moex.com/moex-ai-invest-challenge
mailto:MOEX_AI_Invest_Challenge@moex.com

6.5.

VII.
7.1,

7.2,

7.3.

7.4,

7.5.

B cnyyae HacTynneHus d)OpC-Ma)KOprIX 06CTO$ITeJ'IbCTB, BbI3BAHHbIX MPUPOAHBbIMU ABNEHUAMMU,
BOEHHbIMU LI,EI‘/JICTBVIFIMVI, BbIXOAOM 3anpeLllatolnX 3aKkoHoaaTe IbHbIX aKTOB U NMPO4YNMU
06CTOF|Te}'IbCTBaMVI, HesaBucawmMmn ot OpraHmsaTtopa KoHkypca 1 He No3BONSOWNMN eMY
BbIMONIHNTL CBOE 0653aTENbCTBO MO Bpy4eHUIO Harpaabl, Harpaabl HE BblAalOTCA, HE NoAnexXat
3aMeHe U [IEHEXXHOW KOMMEHCALIMMN.

lpoune yci1oBus.

OpraHusaTop He HeceT OTBETCTBEHHOCTU 3a:

*  HEBO3MOXHOCTb Y4acTHMKOB KOHKypca 03HaKkoMWUTbCS Co cnmckoM lMobeauteneit KoHkypca no
npuynHaMm, He 3aBucawmM ot OpraHnsaTtopa KoHKypca;

*  Henosy4yeHue Y4YacTHMKOM KOHKypca HanpaBneHHOro eMy 3BOHKa Mv CoobLeHns oT
OpraHusatopa KoHkypca;

*  HeucrosiHeHve (HECBOEBPEMEHHOE MCMOHEHNE) YUacTHMKaMmn KoHKypca 06s13aHHOCTEN,
npeaycMOTPEHHbIX HAacTosWnMKM Mpasunamu;

*  MPaBWbLHOCTb, TOYHOCTb M AOCTOBEPHOCTL KOHTAKTHOM MHMOPMaLIMK, KOTOPYIO YUaCTHUK
KoHKypca npefoctaBui, a paBHO M 38 HEBO3MOXXHOCTb CBA3aTbCA C YUacTHUMKOM KoHKypca no
YKa3aHHbIM UM KOHTaKTHbIM AaHHbIM M MO WUHbIM NPUYMHaM, He3aBmCAWnM oT OpraHu3aTtopa
KoHkypca, a Takke no npuymMHaMm, HO He OrpaHUYMBasCb 3TUM, CBA3AHHbLIM C KAYECTBOM
paboTbl ONepaTopoB CBSI3M.

OpraHusaTop Bnpase:

*  BBOAWUTb AOMNOJMHUTENbHbIE HOMUHALMK B Ntobble Cpokn nposeaeHnst KoHKypca;

*  3anpeTuTb AanbHelwee yyactie B KoHKypce noboMy nuuy, KOTOpOoe NoAAeNbIBAET UK
M3BfiekaeT Bbirogdy U3 npouecca yyactus B KOHKypce, nim AeACTBYET B HapyLUeHue
HacTosiwmx MNpasun;

* He BCTynaTb B NMCbMEHHbIE NeperoBopbl, MM60 MHble KOHTaKTbl C YUYaCTHUKaMu, Kpome
CNyyaeB, NpeayCMOTPEHHbIX HacTosWwmMMK MpaBunamMm 1 4enCTBYOLWMM 3aKOHOAATEIbCTBOM
P®, a Takke Npy BO3HUKHOBEHMM CMOPHbIX CUTYaLM;

*  Ha CBOE YCMOTPEHWE B OAHOCTOPOHHEM MOpSAKe NpU3HaTb HEAEUCTBUTENBHON NOOYIO 3asBKY
Ha yyacTtue B KoHKkypce;

"  Ha CBO& yCMOTpeHWe B OAHOCTOPOHHEM MOpPSIAKE NMpeKkpaTUTb UM NPUOCTaHOBUTL
nposeaeHne KoHkypca, U3MeHuTb HacToswme lNMpasuia Nno cBoeMy YCMOTPEHWUIO, C YYETOM
TpeboBaHWit 3akoHoAaTeNbCTBA PP, B TOM uncne, ecnmn no Kakol- nnbo npuumHe nio6ol
acnekT KoHKypca He MOXeT 6blTb peann3oBaH Tak, Kak 3TO 3aniaHMpOoBaHo, BKOYas, HO, He
OrpaHMYMBAsACb, MPUYMHBI, BbI3BAHHbIE BbIXOAOM U3 CTPOS TEXHWMYECKOrO OCHALLEHMWS
calita / MOBUNbHOMO NMPUOXKEHUS / CoLMarnbHOM CeTU BCNEACTBUE AENCTBUS BPEAOHOCHBIX
nporpaMM, Henonaakamu B CETU CBSA3M, HECAHKLMOHUPOBaHHbLIM BMeLIAaTEeTbCTBOM,
TEXHUYECKUMU HEMOoNaaKaMu unm ntoboi MHOWM MPUYMHONM, HAaXOASLLENCS BHE pa3yMHOro
KoHTponsi OpraHu3aTtopa KoHKkypca, koTopasi BIMSIET Ha UCNONHeHne, 6e3onacHOCTb, uu
Hagnexauee nposeaeHne KoHkypca.

OpraHusaTop Ha cBoe cO6CTBEHHOE YCMOTPEHME MOXKET MpU3HATL HEAENCTBUTENBHBIMUY NIH06bIe

3asIBKM Ha y4yacTue, a Takxke 3anpeTuTb JanbHeNee yyacTue B HacToswweM KoHkypce nobomy

Ny, KOTOPOe AENCTBYET B HapyLLeHne HacToswmx MpaBun KoHkypca, AeUcTByeT

LEeCTPYKTUBHbLIM 06pasoM, Un OCYLLECTBASIET AENCTBUS C HAMEPEHMEM AOCaXKAaTb, OCKOP6ASATD,

yrpoXxaTb WM NpUYNHATL 6ECNOKOMCTBO NI06OMY MHOMY LY, KOTOpPOe MOXET BbiTb CBSI3aHO C

HacToALWMM KOHKYPCOM.

OpraHu3aTop He OCyleCcTBASET BblAady Harpaibl B Cllyvae BbIsSIBIEHUS MOLLEHHUYECTBa,

BKJTIOYasl MOLUEHHWYECTBO NPU perucTpaumny Ha caTe v Apyrue HapylleHusi. OpraHusaTtop

onpeaensieT Hannune MoLeHHMYecTBa M danbcnduKkaLm No CBOEMY YCMOTPEHMIO.

OpraHunsaTtop KoHkypca BripaBe no CBOeMy YCMOTPEHUIO N3MEHUTb HacToswme lNpasuna KoHkypca.

O6HoBNeHHbIe MpaBuna pa3MeLlaloTcs COrnacHo NopaaKky, NpeaycMoTpeHHoMy n. 1.7. Mpasun.



7.6.

VIIL.
8.1.

8.2.

8.3.

8.4.

8.5.

TepMuHbI, ynoTpebnsemble B HacTosWmMX [paBmnax, OTHOCATCS UCKKOUUTENbHO K HaCTosILLEMY
KoHkypcy.

Korkypcroe »xcropn.

KoHkypcHoe >topu dpopmmupyetcst OpraHm3aTtopoM KoHKypca Ha BeCb Nepuog NpoBeaeHus

KoHkypca.

OpranuzaTtop KoHKypca npuHMMaloT pelueHme o opMMpOBaHNM M O cocTaBe Xtopu KoHkypca He

nosgHee 09 okta6ps 2025 roaa.

3acegaHus xopy KoHKypca NnpoBoasTcs B (OpMeE O4HOr0 UM 3a04HOMO rOSI0COBAHMSI.

PewweHuns xtopy KoHkypca npuHMMatoTcst 60NbLUMHCTBOM OT YMC/IEHHOIO COCTaBa Xtopy KoHkypca

M noanexat MHQPOPMMPOBAHMIO YUHacTHMKOB KOHKypca HampsiMyto Mo 371EKTPOHHOMN NoYTe, ecnu

NHOE He onpeaeneHHo peleHneM xopn KoHkypca.

KomneTeHuus xtopn KoHkypca:

*  MPUHSITUE peLleHns 06 UCKTIYEHMM YUacTHUKa KOHKypca u aHHYNIMpOBaHUM €ro pe3ynbTaToB
npy HapyLlLeHnn YyacTHukoM KoHkypca TpebosaHuin Mpasun KoHkypca;

*  BHECeHMWe NpeanoXxeHuin 06 nameHeHun Mpasun KoHKypca;

" MPUHSTUE peLleHns O NpeKpaLleHnn uam NpuocTaHoBeHnn KoHKypca B pesynbTtaTte
BO3HWKHOBEHUS (hOPC-MAXKOPHbIX 06CTOSATENLCTB;

"  pelleHune TeKyLMX BONpPOCOB, BO3HMKAOWMX B nepuoa nposeaeHus KoHkypca, no
TpeboBaHuto OpraHunsatopa KoHkypca.



Mpunoxenune N21
K MpaBunam 1 ycnosmsam nNpoBeaeHNs KOHKypca
«MOEX AI Invest Challenge»

B MybnnyHoe akumoHepHoe obwectBo «MockoBckas bupxxa MMBB-PTC»,
MECTO HaxoxaeHusi: r. MockBa, bonbluoi Kucnosckuit nep., a. 13

oT ’
(®NO bursmyeckoro nuua — COTPYAHMKA OpraHun3aunm 3asiBuTens)

[IECTBYIOLLMIA HA OCHOBaHMM

(BOBEPEHHOCTb, YCTaB, UHOWM [AOKYMEHT!)

3asBneHue Ha yvyacTtue B KOHkypce «MOEX Al Invest Challenge».

HacToswmm 3asButenb NpocuT AONYCTUTb €ro K yyactuio B KoHkypce «MOEX Al Invest Challenge» ot
MNMAO MockoBckast bupxa. C nonoxenusimu Mpasun KoHkypca «MOEX Al Invest Challenge» o3HakoMneH u
cornaceH.

HanmeHoBaHWe opraHusaumm

TenedoH

E-mail

YKa3aHve HOMWHaUMK 415 y4acTus B KOHKypce

My6nMyHoe HavMeHOBaHME MpOAYKTa AN yyacTus B
KOHKypce

Cant B  MHDOPMALMOHHO-TESIEKOMMYHMUKALIMOHHOM
ceTn «MHTepHeT» C packpbiTUeM WHdbOpMaUuM Mo
NpoayKTy, 3asiB/IEHHOMY AJIs1 y4acTUs B KOHKYpCe

OcHoBHasi cTpaterMss B doHae /[ yciyre C
MCMosib30BaHMEM O6BEKTOB MHBECTMPOBaHMS (Bbl6Op
OAHOro NyHKTa U3 CruncKa):
= AKUMM M MPOM3BOAHBIE HA HUX
*  WHCcTpymMeHThI J0NroBoro pblHKa "
NPOU3BOAHBIE HA HKX
*  VHCTPYMEHTbI AEHEXHOMO pbIHKA
*  MHCTpyMeHTbI pblHKa AparoueHHbIX MeTasnoB
= CrpaTerus ¢ UCnonb30BaHWEM pasHbIX BUAOB
WNHBECTULIMOHHbIX WHCTPYMEHTOB
(cMeLwaHHble HBECTULIMK)
= ®OoHAblI HEABMXMMOCTU (C NpUOBpeTeHHbIMK
06beKTaMM HeABMXXMMOCTM B COCTaB poHAa)

®UNO 3assutens noanuce 3asBuTens

AaTa

1 B cnyyae [efCTBUS HA OCHOBAHWUM IOBEPEHHOCTU, HEOBXOAMMO MPUNIOXKUTL €€ CKaH-KOMMIO K HACTOSAILLEMY
3asIB/IEHUIO.
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Mpunoxexune N22
K MpaBunam 1 ycnosmsam nNpoBeaeHNs KOHKypca
«MOEX AI Invest Challenge»

B MybnnyHoe akumoHepHoe obwectBo «MockoBckas bupxxa MMBB-PTC»,
MECTO HaxoxaeHusi: r. MockBa, bonbluoi Kucnosckuit nep., a. 13

oT ’
(®NO bursmyeckoro nuua — COTPYAHMKA OpraHun3aunm 3asiBuTens)

[IECTBYIOLLMIA HA OCHOBaHMM

(BOBEPEHHOCTb, YCTaB, UHOWM [AOKYMEHT!)

3asBneHue o Bbixoae U3 yyactus B KOHKypce «MOEX AI Invest Challenge».

Hactosawmm YyacTHK KoHKy
«MOEX AI Invest Challenge»

pca yBegomnseT MAO Mockosckasi bupxxa 0 BbIXxoAe U3 y4acTus B KOHKypce

HanmeHoBaHWe opraHusaumm

TenedoH

E-mail

YKa3aHve HOMUHauum ans yu

aCTua B KOHKypce

KOHKypce

|-|Y6)'IMLIHOE HanMeHOBaHWE NpoAYyKTa Ansa ydactua B

OUO 3asBuTens noanucb 3asBuUTens

AaTa

1 B cnyyae AeicTBUSL HA OCHOBA
3asBneHuio.

HWUM JOBEPEHHOCTM, HEO6XOANMO MPUIOXKUTL €€ CKaH-KOMUIO K HacTosILeMy
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Mpunoxenune N23
K MpaBunam 1 ycnosmsam nNpoBeaeHNs KOHKypca
«MOEX AI Invest Challenge»

MeToaAnKa OLlEHKM:
Ka)xaoMy yyacTHMKY KOHKypca (MpoayKTy) no ero utoram npucyxaatotcs 6annsl oT 0 go 100 cornacHo
METOAMKE CKOpPWHra:

I/ITOFOBbIﬁ 63]1]1 = 03 * SCOTeCBS{Sb C(‘l)l/lHaHCOBbIM PBIHKOM + 025 * ScoreCTaﬁl/lﬂbHOCTb ynpasJieHus + 020

* Scoreayan'ropnﬂ + 0'25 * ScoreLLOHOJlHl/ITeJIbeIe KpUTepuun

Mo uToram KoHKypca 6anbl BHYTpU KaX/I0W KaTeropum Hopmmpytotcs K wwkane [0,100]:

0,ecmu X < X

X - Xmin
Scoreareropun = | 100 ¥ —————— ,ecmn Xppjpy <X < Xppox
Xmax - Xmin

100,ecnmu X = Xpax
[ns oueHKKN CBA3M C PUHAHCOBLIM PbIHKOM MOA X,,;;, MPUHUMAETCA 3Ha4YeHne BbIbpaHHOro 6eHumapka,
3aTeM NpOBOAMTCS pacyeT Mo rpynnaM npuBa3aHHbIM K 6eHUMapkaM, nocne pesynbTaTbl 06beAnHSIOTCS.
Ans oueHkn ctabunbHOCTU BeTbl NpUMEHSETCS crieayloLee npaBuio HopMmnpoBaHus K wkane [0,100]:
0,ecau X = Xp0x

KXimax — X
SCOTeKaTeI‘OpMﬂ = 100 * X —x ,ecd Xpmin <X < Xnax
max min
100,ecn X < Xin

OueHka CBA3u € (PMHAHCOBbIM PbIHKOM:
WHgpopmaLmorHHbI Ko3ggmumeHT (Information Ratio) (Bec 100%):
k= Ro = Fn
Op-m
Mpe:
R, — cpennee norapudpmudeckoe nsmenenue snadenus PCII/JICII 3a nepuo/ npoBeieHNs KOHKypca

R,, — cpenHee sorapudpMudecKoe U3MeHEeHNE 3HAaYeHUsI 6eHYMapKa 3a [epyuo/| MpPoBeieHNs KOHKypca

Op-m — CTAaHJAPTHOE OTKJIOHEHHE Pa3HOCTH Ry, U R;,

OueHKa CTabunbHOCTU ynpaB/ieHus:

Maximum Drawdown — MakcumasibHas ripocagka ro PCI/JICTT 3a Beck nepuog KoHkypca (Bec 50%):

Peak — Trough Peak — Trough
MDD = mtax< portf,t g portf,t) _ l’{laX( benchmark,t g benchmark,t)

Peakportf,t Peakbenchmark,t

loe:

Peaky,yir ¢ - MaKcMManbHas ctoumoctb (PCI/JICIT), aocturHyTas Ao MOMeHTa t (BK/toyas Havano
nepuoaa).

Troughyores - CTOMMOCTb (PCI/JICIT) B MOMEHT t.

MeTpuKa paccunTbIBAETCA MO UTOraM AHS Ha KaXAbIM AeHb. ECNn ANa Kakoro-To AHs Peaky,orp <
Troughyers, — TAKOW A€Hb NPOMYCKAETCS.

Konnuectso 6annioB No NyHKTY:

S _ { 0,eciu MDD = 50%
€OTempp = (1 — MDD) * 100, eciu MDD < 50%

Crabu/ibHOCTb bETHI — OLEHNBAETCSA CTabM/IbLHOCTb bETHI BO BPEMEHH ITYTEM aHA/M3a BapHabe/IbHOCTHU
EKEHEAETIbHBIX 3HAYEHMI 6eTa-Ko3gguLmenTa (Bec 50%):
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1 < 2
5 = n_lg(ﬁi—ﬁ)

lne:

B; — 6e1a — Ko3pduuUMeHT B i-i AeHb. [laHHbie 6epyTcs 3a 10 paboynx AHEH.

B - cpegHee 3HaYeHne beTa-Ko3mp@OULMEHTOB 3a NepHos.
cov(Rp - R,)
var(R,,)

m

n — KO/IMYECTBO [HEN C KODPEKTHLIMU A3HHBIMM.
OueHKa ayauTopum / KJIMEeHTOB
Cpearmvi Retention Rate (Bec 100%):
_ thend Nt new +100%
T Nt start
Mne:
T — KONNYECTBO HeAaesb, B KOTOPbIX N giqre > 0
Ni stqre — YNCNIO YHACTHUKOB Ha Ha4vano Hegenw t
N¢ new — YMCIO HOBbIX YHACTHUKOB, MPUCOEAVHMBLUMXCS B Hefento t
Ni eng — YMCIO YHACTHMKOB Ha KOHeL, Heaenu t
Ecin N¢ s¢qre = 0, 3Ha4EHKME UneHa CyMMbl Npu t npupasHusaetcs K 0%.

[onosHuTeNnbHblEe KPUTEPUU OLIEHKMU

[lnsi BO3MOXXHOCTY OLIEHKM TEXHOMNOrMYHOCTU MPUMEHsIEMbIX B cepBurce u/unu ¢poHae NN-peluennin moryT

6bITb npenocTaB/ieHbl YYaCTHMKOM U oLeHeHbl XKiopn criefytolme METPUKN C HauncneHneM

[AOMNOJSTHUTENbHBIX 6annoB.:

CreneHb aBTOMaTU3auun npu Bulbope cTpaTternn (Bec 50%)

100

MNMonHasa aBToMaTu3aums: M mopens
aBTOMaTU4eCKN HOpMUPYET, 3anyCcKaeT m
ynpasnseT caenkaMum Ha OCHOBe aHanmsa
[aHHbIX, HOBOCTEN, IMKBUAHOCTM U
aveepcndmkaumnn. Yenosek He ydacTByeT B
OonepaLMoHHbIX peLleHnaX — TObKO
MOHWUTOPWHI U ayauT.

80

ABTOMaTn4yeckas pekoMeHzaums: N mogens
ABTOMATUYECKM aHANN3UPYET PbIHOK U
dopmMmpyeT pekoMeHZaumMn, HO Kaxkaas
caenka TpebyeT py4yHoro oaobpeHuns u
NCMNOSTHEHUS MEHEXKEPOM.

60

PekomeHpaumsa: UMW Mmopens npepocrasnseT
pekoMeHAaLmMn, HO MeHepKep akTUBHO
n3MeHsieT napameTpbl (06beMbI, BpeMsi
NCMONHEHWNS, MHCTPYMEHTLI) nepes
NCMNOSTHEHUEM.

40

Mopaepxkka aHanuTuku: U mogens
aHanNu3npyeT pbIHOK W NpeaocTaBnseT
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aHanNUTKKy (BbIBOAbI), KOTOpast MOMoraeT
MEeHeMKePY NPUHMMATb PeLLEHUS.

20 NN mopenb obpabaTtbiBaeT AaHHbIE, HO He
(opMUpyeT BbIBOAOB M pEKOMEHAALIMIA.
0 NN — mopenb He ncnonb3yeTcs, GyHKUMOHan

He siCeH, MHOPMaLIMK NO BHEAPEHMIO He
npeaocTaBneHo.

KauectBo pabotbl Mogenu (Bec 50%)

100

Mogenb npegynpexaaeTt 06 owmnbkax u
Mponyckax B AaHHbIX, paboTaeT B pexunme
“6e3 AaHHbIX".

80

Mopgenb npoaomkaeT paboTaTb, HO CHMXKaET
yBepEeHHOCTb (yBenmyeHune pasbpoca
pekoMeHaauun).

60

Mopenb paboTaeT, HO CHUXKAET TOYHOCTb
(M3MeHeHMe caMux pekoMeHaaLmiA).

40

Mozienb BbIAAET HEMpPaBU/bHbIE CUrHanbI /
PEKOMEHAALNK, HEe BUAWUT aHOManuin Ha
PbIHKE.

Mpw owmnbKax B AaHHbIX MOAENb NepecTaeT
paboTaTb M He npeaynpexaaeT
nonb3osaTtens 06 aTom
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